
Key Investor Information
This document provides you with key investor information about this fund. It is not marketing material. The
information is required by law to help you understand the nature and the risks of investing in this fund. You are
advised to read it so you can make an informed decision about whether to invest.

Bestinver Bestinfund
R EUR (LU0389173070)
a Share Class of BESTINVER SICAV
Management Company: Waystone Management Company (Lux) S.A.

Objectives and Investment Policy

Investment Objective
The Sub-Fund aims to beat the stock market over the long term,
and to outperform the Stoxx Europe 600 Index Net Return over
an investment horizon of at least five years.

Investment Policy
At least 75% of the total exposure of the Sub-fund will be
invested in equities and the remaining total exposure will be in
debt securities. The foreign exchange risk will reach a maximum
of 100% of the Sub-Fund's assets.

The investment in equities will be largely focused on issuers or
markets in Europe and other OECD countries, investing in
companies, with no restriction on country, sector or
capitalisation, after carrying out fundamental research on
shares considered to be undervalued by the market or offering
an attractive return in the mid- to long- term.

The assets not invested in equities will be invested in debt
securities and money market instruments, primarily issued by
sovereign issuers in the Eurozone or traded in markets in the
Eurozone, in issues which have not been rated "high yield" by
the rating agencies.

The Sub-Fund will invest up to 10% of its assets in companies
listed on emerging markets, considering as such any market
outside OECD member countries.

The Sub-Fund may invest maximum to 10% of its assets in other
UCITs or other UCIs.

The Sub-fund may hold cash on an ancillary basis.

The Sub-fund does not use hedging/arbitrage/leverage
techniques to determine the fund's performance.

Benchmark
The Sub-Fund is actively managed and the composition of the
portfolio may differ at times from the composition of the Stoxx
Europe 600 Index Net Return.

Income
All income received will be reinvested.

Fund Currency
The reference currency of the Sub-Fund is EUR.

Subscription and Redemption
The Net Asset Value ("NAV") of the Fund is calculated each
business day in Luxembourg. Subscription and redemption
requests are centralized on each NAV calculation and
publication day before 11:00 am CET (cut off time) in
Luxembourg and are executed on the next business day using
the NAV calculated on such day, on the basis of the last known
price.

Risk and Reward Profile

Lower risk Higher risk

Typically lower rewards Typically higher rewards

1 2 3 4 5 6 7

Risk Disclaimer
The risk and reward indicator illustrates where the Sub-Fund is
positioned in terms of its possible risks relative to its potential
rewards. The higher the Sub-Fund's position on this scale, the
greater the possible reward, but also the greater risk of losing
money. This risk indicator is calculated using historical data,
which cannot be used as a prediction for the future. Therefore
the risk classification may change over time. Even if the Fund is
in the lowest risk class you can lose money, as no investments
are entirely risk free.

Why is the fund in the specific category?
Based on preliminary calculations, the level of the risk-reward
profile is 6. This means that the Sub-Fund is subject to a high
level of risk since it is exposed to market factors such as global
macro-economic trends, currency fluctuations, interest rate
fluctuations, inflation and the performance of issuers of
securities.

Not all risks affecting the Fund are adequately captured by
the synthetic risk indicator. The following risks may affect
the Fund:
Risk of loss of capital: The Sub-Fund offers no guarantee or
capital protection. The initial investment might not be recovered
in full.

Sustainability Risks: It is expected that the Sub-Fund will be
exposed to a broad range of Sustainability Risks. However, as
the Sub-Fund is broadly diversified, it is anticipated
Sustainability Risk will drive a low financial impact on the value
of the Sub-Fund.

Foreign exchange risk: Some stocks may be quoted in a
currency other than the EUR.

Interest rate risk and credit risk: The Sub-Fund is exposed to
interest rate and credit risk, as it may hold debt securities and
money market instruments.

Liquidity risk: The investments may have limited liquidity as the
Sub-Fund can invest part or all of its assets in small-cap
companies. The number of securities bought or sold may be
lower than the orders sent to the market, due to the low levels of
supply and/or demand for these securities in the market.



Charges

The charges you pay are used to pay the costs of running the
Sub-Fund, including the costs of marketing and distribution.
These charges reduce the potential growth of your investment.
More detailed information on charges can be found in the
prospectus of the Fund.

One-off charges taken before or after the investment

Entry charge 3.00%

Exit charge Not applicable

This is the maximum that may be deducted from the investor's
money before it is invested.

Charges debited to the Fund over a year

Ongoing charge 2.21%

Charges debited to the Fund under certain specific
conditions

Performance fee: Not applicable

The entry charge shown is a maximum. In some cases you
might pay less or the charge may be waived entirely – please
contact your financial advisor or distributor to find out the actual
amount.

The ongoing charge is as at 31/12/2021. This figure may vary
from year to year. It excludes the performance fees and portfolio
transaction costs.

Past Performance

%
Q R EUR (LU0389173070)
Q Stoxx Europe 600 Index Net Return

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

11.7 12.9 -13.4 20.5 -4.8 13.0

1.7 10.6 -10.8 26.8 -2.0 24.9

Past performance is no indication of future results. All fund
performance data are based on NAV official Prices.
Performance is calculated after deduction of ongoing charges.
Any entry/exit fees are excluded from the calculation.

Past performance is calculated in EUR.

The Sub-Fund was launched on 29/12/2008.

Practical Information

Depositary Bank
BNP Paribas Securities Services, Luxembourg Branch is the
depository for this fund.

Further Information
Further information about the Sub-fund, copies of the Fund's
prospectus, the KIID, its latest annual report and any
subsequent half-yearly report can be found in English. These
documents are prepared for the entire Fund (BESTINVER
SICAV) and shall be available to shareholders free of charge at
the Company's registered office. The prospectus and KIID can
also be found at Waystone homepage: www.waystone.com/.

Price Publication
Daily information, including the net asset values of the shares,
shall be available at Company's registered office, as well as on
www.fundsquare.net. Subscriptions, redemptions and
conversions of shares shall be handled by the Transfer Agent,
BNP Paribas Securities Services, Luxembourg Branch.

Liability Statement
The Fund Company may be held liable solely on the basis of
any statement contained in this document that is misleading,

inaccurate or inconsistent with the relevant parts of the
prospectus for the fund. The details of the up-to-date
remuneration policy of the Management Company, including,
but not limited to, a description of how remuneration and
benefits are calculated, the identity of the persons responsible
for awarding the remuneration and benefits, including the
composition of the remuneration committee, are available on
www.waystone.com/, a paper copy will be made available free
of charge upon request.

Tax Legislation
Luxembourg taxation regime may have an impact on the
personal tax position of the investors.

Specific Fund Information
Bestinver SICAV is an umbrella fund with several sub-funds, with
two or three share classes in each. The assets and the liabilities
of each sub-fund are segregated by law. Shareholders may
request at any time the conversion of all or part of their holdings
into shares of another sub-fund, category and/or class of
shares. There are no conversion fees. For more details on how
to exercise this right please refer to the Fund's prospectus.
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This fund is authorised in Luxembourg and regulated by the Commission de Surveillance du Secteur Financier. Waystone Management Company
(Lux) S.A. is authorised in Luxembourg and regulated by the Commission de Surveillance du Secteur Financier. This key investor information is
accurate as at 10/02/2022.


