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DIMENSIONAL FUNDS PLC

IMPORTANT INFORMATION

The funds of DIMENSIONAL FUNDS PLC (the “Company”), which are being offered for subscription to
investors in Singapore pursuant to this Singapore Prospectus (each a “Fund” and collectively the
“Funds”), are recognised schemes under the Securities and Futures Act 2001. A copy of this Singapore
Prospectus has been lodged and registered with the Monetary Authority of Singapore (the “Authority”).

The Authority assumes no responsibility for the contents of this Singapore Prospectus. Registration of
this Singapore Prospectus by the Authority does not imply that the Securities and Futures Act or any
other relevant legal or regulatory requirements have been complied with. The Authority has not, in any
way, considered the investment merits of the Funds.

This Singapore Prospectus incorporates and is not valid without the Ireland Prospectus attached as a
Schedule to this Singapore Prospectus. The Ireland Prospectus forms part of this Singapore Prospectus
and should be read together with this Singapore Prospectus.

DIMENSIONAL FUNDS PLC is a public limited company incorporated in Ireland on 14 January 2002
under registration number 352043 being an investment company with variable capital constituted as an
umbrella fund with segregated liability between sub-funds under the laws of Ireland authorised and
regulated by the Central Bank of Ireland pursuant to the European Communities (Undertakings for
Collective Investment in Transferable Securities) Regulations 2011 (as amended) (the “UCITS
Regulations”).

The board of directors of the Company (the “Board of Directors” or the “Directors”) jointly accept
responsibility for the information contained in this Singapore Prospectus. To the best of the knowledge
and belief of the Directors (who have taken all reasonable care to ensure that such is the case), the
information contained in this Singapore Prospectus is in accordance with the facts and does not omit
anything likely to affect the importance of such information. The Directors accept responsibility
accordingly.

The distribution of this Singapore Prospectus and the offering of Shares in certain jurisdictions may be
restricted. No persons receiving a copy of this Singapore Prospectus in any such jurisdiction may treat
this Singapore Prospectus as constituting an invitation to them to subscribe for Shares unless in the
relevant jurisdiction such an invitation could lawfully be made to them without compliance with any
registration or other legal requirements. Accordingly, this Singapore Prospectus does not constitute an
offer or solicitation by anyone in any jurisdiction in which such an offer or solicitation is not authorised
or to any person to whom it is unlawful to make such offer or solicitation.

The delivery of this Singapore Prospectus (whether or not accompanied by any reports) or the issue of
Shares shall not, under any circumstances, create any implication that the affairs of the Company have
not changed since the date hereof. This Singapore Prospectus may be updated from time to time to
reflect material changes and investors should investigate whether a more recent Singapore Prospectus
or a supplementary prospectus is available.

The Shares of the Funds are Excluded Investment Products (as defined in MAS Notice SFA 04/N12:
Notice on the Sale of Investment Products, as may be amended from time to time (the “Notice on the
Sale of Investment Products”) and MAS Notice FAA-N16: Notice on Recommendations on Investment
Products, as may be amended from time to time (the “Notice on Recommendations on Investment
Products”)) and prescribed capital markets products (as defined in the Securities and Futures (Capital
Markets Products) Regulations 2018, as may be amended from time to time (the “Securities and Futures
(Capital Markets Products) Regulations 2018")).

Restriction for U.S. Person

Shares have not been, and will not be, registered under the U.S. Securities Act of 1933, as amended
(the "1933 Act"), or qualified under any applicable state statutes, and the Shares may not be transferred,
offered or sold in the United States of America (including its territories and possessions) or to or for the
benefit of, directly or indirectly, any U.S. Person (as that term is used in Regulation S under the 1933
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Act and defined in the section headed “Definitions” of the Ireland Prospectus), except pursuant to
registration or an applicable exemption.

The Company is not, and will not be, registered under the U.S. Investment Company Act of 1940, as
amended (the "1940 Act"), and investors will not be entitled to the benefit of registration under the 1940
Act.

Investors should refer to the section “Important Information” of the Ireland Prospectus for more
information.

Automatic Exchange of Information

Irish reporting financial institutions, which may include the Company, may have reporting obligations in
respect of certain investors under both FATCA and CRS (see below).

Foreign Account Tax Compliance Act

With effect from 1 July 2014 the Company is obliged to report certain information in respect of U.S.
investors in the Company to the Irish Revenue Commissioners who will then share that information with
the U.S. tax authorities.

On 21 December 2012 Ireland signed an Intergovernmental Agreement (the “IGA”) with the United
States to improve international tax compliance and to implement FATCA. Under this agreement Ireland
agreed to implement legislation to collect certain information in connection with FATCA and the Irish
and U.S. tax authorities have agreed to automatically exchange this information. The IGA provides for
the annual automatic exchange of information in relation to accounts and investments held by certain
U.S. investors in a broad category of Irish financial institutions and vice versa.

Under the IGA and the Financial Accounts Reporting (United States of America) Regulations 2014, as
amended (the “Irish Regulations”) implementing the information disclosure obligations, Irish financial
institutions such as the Company are required to report certain information with respect to U.S. account
holders to the Irish Revenue Commissioners. The Irish Revenue Commissioners automatically provide
that information annually to the IRS. The Company (and/or the Administrator or Manager on behalf of
the Company) must obtain the necessary information from investors required to satisfy the reporting
requirements whether under the IGA, the Irish Regulations, or any other applicable legislation published
in connection with FATCA and such information is being sought as part of the application process for
Shares in the Company. It should be noted that the Irish Regulations require the collection of information
and filing of returns with the Irish Revenue Commissioners regardless as to whether the Company holds
any U.S. assets or has any U.S. investors.

If a Shareholder causes the Company to suffer a withholding for or on account of FATCA (the “FATCA
Deduction”) or other financial penalty, cost, expense or liability, the Company may compulsorily redeem
any Shares of such Shareholder and/or take any actions required to ensure that such FATCA Deduction
or other financial penalty, cost, expense or liability is economically born by such Shareholder.

While the IGA and the Irish Regulations should serve to reduce the burden of compliance with FATCA,
and accordingly the risk of a FATCA withholding on payments to the Company in respect of its assets,
no assurance can be given in this regard. As such, Shareholders should obtain independent tax advice
in relation to the potential impact of FATCA before investing.

Common Reporting Standard

The Common Reporting Standard (“CRS”) framework was first released by the OECD in February 2014.
To date, more than 90 jurisdictions have publicly committed to implementation, many of which are early
adopter countries, including Ireland. On 21 July 2014, the Standard for Automatic Exchange of Financial
Account Information in Tax Matters (the “Standard”) was published, involving the use of two main
elements, the Competent Authority Agreement (“CAA”) and the CRS.

The goal of the Standard is to provide for the annual automatic exchange between governments of
financial account information reported to them by local Financial Institutions (“FIs”) relating to account
holders tax resident in other participating countries to assist in the efficient collection of tax. The OECD,
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in developing the CAA and CRS, have used FATCA concepts and as such the Standard is broadly
similar to the FATCA requirements, albeit with numerous alterations. It will result in a significantly higher
number of reportable persons due to the increased instances of potentially in-scope accounts and the
inclusion of multiple jurisdictions to which accounts must be reported.

Ireland is a signatory jurisdiction to a Multilateral Competent Authority Agreement on the automatic
exchange of financial account information in respect of CRS while Sections 891F and 891G of the
Taxes Consolidation Act, 1997 (“TCA”) contain measures necessary to implement the CRS
internationally and across the European Union, respectively. The Returns of Certain Information by
Reporting Financial Institutions Regulations 2015 (the “CRS Regulations”), giving effect to the CRS
from 1 January 2016, came into operation on 31 December 2015.

Directive 2014/107/EU on Administrative Cooperation in the Field of Taxation (“DAC II”) implements
CRS in a European context and creates a mandatory obligation for all EU Member States to exchange
financial account information in respect of residents in other EU Member States on an annual
basis. Section 891G of the TCA contained measures necessary to implement the DAC Il. Regulations,
the Mandatory Automatic Exchange of Information in the Field of Taxation Regulations 2015 (together
with the CRS Regulations, the “Regulations”), giving effect to DAC Il from 1 January 2016, came into
operation on 31 December 2015.

Under the Regulations, reporting Fls will be required to collect certain information on accountholders
and on certain Controlling Persons in the case of the accountholder(s) being an Entity, as defined for
CRS purposes (e.g. name, address, jurisdiction of residence, TIN, date and place of birth (as
appropriate), the account number and the account balance or value at the end of each calendar year),
to identify accounts which are reportable to the Irish tax authorities. The Irish tax authorities shall in
turn exchange such information with their counterparts in participating jurisdictions.

Further information in relation to the CRS and DAC Il can be found on the Automatic Exchange of
Information webpage on www.revenue.ie.

Investment in the Funds requires consideration of the normal risks involved in investment and
participation in securities. Investors should note that the price of shares in the Company (each a “Share”
and collectively the “Shares”) and the income from them may go down as well as up and that investors
may not receive on redemption of their Shares, the amount that they invested. Investors should also
note that a Fund may from time to time use or invest in financial derivative instruments for
hedging and/or efficient portfolio management purposes. Please refer to paragraph 6 of this
Singapore Prospectus for further details of the risks.

Investors should seek professional advice to ascertain (a) the possible tax consequences, (b) the legal
requirements and (c) any foreign exchange restrictions or exchange control requirements which they
may encounter under the laws of the countries of their citizenship, residence or domicile, and which
may be relevant to the subscription, redemption or switching of their Shares.

This Singapore Prospectus may contain information which only applies to, or is relevant to, investors in
Singapore and in the event of any inconsistency in the provisions between this Singapore Prospectus
and the Ireland Prospectus, the provisions in this Singapore Prospectus shall prevail.

Investors should also read the section in the Ireland Prospectus on Important Information.

Investors should note that some Funds may have a high volatility to its net asset value as a
result of its investment policy or portfolio management techniques. Investors are advised to
carefully consider each Fund’s investment objective and investment policy as set out in the
Ireland Prospectus on Investment Objectives and Policies and the Appendices of this Singapore
Prospectus, before investing in the relevant Fund.

All enquiries in relation to the Funds should be directed to Dimensional Fund Advisors Pte. Ltd. at (65)
6340 1300.


http://www.revenue.ie/
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1.1

1.2

1.3

1.4

BASIC INFORMATION

The Company

DIMENSIONAL FUNDS PLC is a public limited company incorporated in Ireland on 14 January
2002 under registration number 352043 being an investment company with variable capital
constituted as an umbrella fund with segregated liability between sub-funds under the laws of
Ireland authorised and regulated by the Central Bank of Ireland pursuant to the UCITS
Regulations.

The Directors may from time to time, with the prior approval of the Central Bank, issue different
series of Shares representing separate portfolio of assets (each a “Fund”). The assets of each
Fund will be invested in accordance with the investment objective and policies applicable to such
Fund. It is intended that each Fund will have segregated liability from the other Funds and that
the Company will not be liable as a whole to third parties for the liability of each Fund.

There are currently 21 Funds on offer for subscription to Singapore investors and they are set
out in paragraph 1.4 below. Full information relating to the Funds is set out in the Ireland
Prospectus attached as a Schedule to this Singapore Prospectus.

The Directors may issue Shares of any Class, and create new Classes of Shares, on such terms
as they may from time to time determine in relation to any Fund and in accordance with the
requirements of the Central Bank. Shares of any Fund may be divided into different Classes to
accommodate, amongst other things, (a) different currencies; (b) subscription, redemption and
dividend provisions; and (c) charges and fee arrangements. In addition, a Fund may utilise foreign
exchange hedging on behalf of specific Classes.

Please refer to section headed "Shares" of the Ireland Prospectus for further information.

Currently, the following Classes of Shares in the Funds may be offered for subscription in
Singapore:

Funds c Base Classes of Shares
urrency

CHF Distributing Shares
EUR Accumulation Shares
EUR Distributing Shares
GBP Accumulation Shares
GBP Distributing Shares
JPY Accumulation Shares
JPY Distributing Shares
NOK Accumulation Shares
NOK Distributing Shares
SEK Accumulation Shares
SEK Distributing Shares
SGD Accumulation (Hedged) Shares
USD Accumulation Shares
USD Distributing Shares
CHF Distributing Shares
EUR Accumulation Shares
EUR Distributing Shares
Global . Short-Term Investment USD GBP Accumulation Shares
Grade Fixed Income Fund GBP Distributing Shares
SEK Accumulation Shares
SGD Accumulation (Hedged) Shares
USD Accumulation Shares

Global Short Fixed Income Fund Euro




Funds

Base
Currency

Classes of Shares

USD Distributing Shares

Global Core Fixed Income Fund

Sterling

EUR Accumulation Shares
EUR Distributing Shares
GBP Accumulation Shares
GBP Distributing Shares
JPY Accumulation Shares
JPY Distributing Shares
SGD Accumulation Shares
SGD Distributing Shares
USD Accumulation Shares
USD Distributing Shares

Global Core Fixed Income 11l Fund

usSD

SGD Accumulation Shares

Global Core Fixed Income Lower
Carbon ESG Screened Fund
(formerly known as  Global
Sustainability Fixed Income Fund)"

Sterling

EUR Accumulation Shares
EUR Distributing Shares
GBP Accumulation Shares
GBP Distributing Shares
SGD Accumulation Shares
SGD Distributing Shares
USD Accumulation Shares
USD Distributing Shares

Global Short Fixed Income Lower
Carbon ESG Screened Fund
(formerly  known as Global
Sustainability Short Fixed Income
Fund)"

Sterling

AUD Accumulation Shares
EUR Accumulation Shares
EUR Distributing Shares
GBP Accumulation Shares
GBP Distributing Shares
SGD Accumulation Shares
SGD Distributing Shares
USD Accumulation Shares
USD Distributing Shares

World Allocation 20/80 Fund

Sterling

AUD Accumulation Shares
EUR Accumulation Shares
EUR Distributing Shares
GBP Accumulation Shares
GBP Distributing Shares
JPY Accumulation Shares
JPY Distributing Shares
SGD Accumulation Shares
SGD Distributing Shares
USD Accumulation Shares
USD Distributing Shares

World Allocation 40/60 Fund

Sterling

AUD Accumulation Shares
EUR Accumulation Shares
EUR Distributing Shares
GBP Accumulation Shares
GBP Distributing Shares
SGD Accumulation Shares
SGD Distributing Shares
USD Accumulation Shares

World Allocation 60/40 Fund

Sterling

AUD Accumulation Shares




Funds

Base
Currency

Classes of Shares

EUR Accumulation Shares
EUR Distributing Shares
GBP Accumulation Shares
GBP Distributing Shares
SGD Accumulation Shares
SGD Distributing Shares
USD Accumulation Shares

World Allocation 80/20 Fund

Sterling

AUD Accumulation Shares
EUR Accumulation Shares
EUR Distributing Shares
GBP Accumulation Shares
GBP Distributing Shares
SGD Accumulation Shares
SGD Distributing Shares
USD Accumulation Shares
USD Distributing Shares

World Equity Fund

Sterling

AUD Accumulation Shares
EUR Accumulation Shares
EUR Distributing Shares
GBP Accumulation Shares
GBP Distributing Shares
SGD Accumulation Shares
USD Accumulation Shares
USD Distributing Shares

Global Core Equity Fund

usD

EUR Accumulation Shares
EUR Distributing Shares
GBP Accumulation Shares
GBP Distributing Shares
JPY Accumulation Shares
JPY Distributing Shares
SGD Accumulation Shares
USD Accumulation Shares
USD Distributing Shares

Global Core Equity Ill Fund

usbD

SGD Accumulation Shares

Global Core Equity Lower Carbon
ESG Screened Fund (formerly
known as Global Sustainability
Core Equity Fund)"

usD

AUD Accumulation Shares
EUR Accumulation Shares
EUR Distributing Shares
GBP Accumulation Shares
GBP Distributing Shares
SGD Accumulation Shares
SGD Distributing Shares
USD Accumulation Shares
USD Distributing Shares

Global Targeted Value Fund

usD

EUR Accumulation Shares
EUR Distributing Shares
GBP Accumulation Shares
GBP Distributing Shares
JPY Accumulation Shares
NOK Accumulation Shares
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Base

c Classes of Shares
urrency

Funds

SGD Accumulation Shares
USD Accumulation Shares
USD Distributing Shares
EUR Accumulation Shares
EUR Distributing Shares
GBP Accumulation Shares
usD NOK Accumulation Shares
SGD Accumulation Shares
USD Accumulation Shares
USD Z Institutional Accumulation Shares*

Emerging Markets Large Cap Core
Equity Fund

Emerging Markets Large Cap Core

Equity Ill Fund uUsD SGD Accumulation Shares

EUR Accumulation Shares
Emerging Markets Core Equity EUR Distributing Shares
Lower Carbon ESG Screened GBP Accumulation Shares
Fund (formerly known as Emerging GBP Distributing Shares
Markets Sustainability Core Equity Usb SGD Accumulation Shares
Fund)"

SGD Distributing Shares
USD Accumulation Shares
USD Distributing Shares
EUR Accumulation Shares
EUR Distributing Shares
GBP Accumulation Shares
European Value Fund Euro GBP Distributing Shares
SGD Accumulation Shares
USD Accumulation Shares
USD Distributing Shares
EUR Accumulation Shares
EUR Distributing Shares
GBP Accumulation Shares
uUsD GBP Distributing Shares
SGD Accumulation Shares
USD Accumulation Shares
USD Distributing Shares
SGD Accumulation Shares
U.S. Core Equity Fund usD SGD Distributing Shares
USD Accumulation Shares

Pacific Basin Small Companies
Fund

" The Funds are ESG Funds (as defined in the Circular No. CFC 02/2022 on Disclosure and
Reporting Guidelines for Retail ESG Funds issued by MAS).

USD Z Institutional Accumulation Shares in the Emerging Markets Large Cap Core Equity
Fund are only available for subscription by institutional investors who have entered into an
investment management or other agreement with the Manager or with an affiliate of the
Manager, as agreed on a case by case basis.

Hedged Share Classes

The Company may seek to hedge certain Class(es) of Shares in relation to the base currency of
each Fund. Where undertaken, the effects of such hedging may be reflected in such Fund’'s Net
Asset Value and, therefore, in the performance of such Share Class(es). Similarly, any expenses
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1.5

1.6

1.7

arising from such hedging transactions will be borne by the relevant Share Class in respect of
which they have been incurred.

It should be noted that such hedging transactions may be entered into whether the base currency
is declining or increasing in value relative to other currencies. Where such hedging is undertaken
it may substantially protect investors in the relevant Class(es) against a decrease in the value of
currency exposure relative to the base currency, but it may also preclude investors from
benefiting from an increase in the value of currency exposure relating to the base currency.

There can be no assurance that the currency hedging employed will fully eliminate the currency
exposure to the underlying investment currencies.

Date of lodgement and expiry date of this Singapore Prospectus

The date of registration of this Singapore Prospectus with the Authority is 27 March 2025. This
Singapore Prospectus shall be valid for 12 months after the date of registration and shall expire
on 27 March 2026.

Distribution Policy

The Directors may declare dividends in respect of any Shares out of net income (including
dividend and interest income) and the excess of realised and unrealised capital gains over
realised and unrealised losses in respect of investments of the Company.

Currently, the Directors anticipate that there will be no dividend distributions in respect of the
AUD Accumulation Shares, USD Accumulation Shares, USD Z Institutional Accumulation
Shares, EUR Accumulation Shares, GBP Accumulation Shares, NOK Accumulation Shares, SEK
Accumulation Shares, JPY Accumulation Shares, SGD Accumulation Shares and SGD
Accumulation (Hedged) Shares of the Funds. Accordingly, income and capital gains arising in
respect of these Share Classes will be re-invested in the relevant Fund and reflected in the Net
Asset Value per Share of the relevant Fund.

Currently, the Directors anticipate making dividend distributions in respect of the USD Distributing
Shares, EUR Distributing Shares, GBP Distributing Shares, NOK Distributing Shares, CHF
Distributing Shares, SEK Distributing Shares, SGD Distributing Shares and JPY Distributing
Shares of the Funds. Accordingly, any income arising in respect of these Share Classes will be
distributed to investors in the relevant Fund in accordance with their respective shareholdings.

Dividends of the GBP Distributing Shares will be declared by the Directors for the periods ending
31 May and 30 November. Dividends of the USD Distributing Shares, EUR Distributing Shares,
NOK Distributing Shares, CHF Distributing Shares and SEK Distributing Shares will be declared
by the Directors for the period ending 30 November. Dividends of the JPY Distributing Shares
and SGD Distributing Shares, if any are declared by the Directors, will ordinarily be paid for the
periods ending 28 February, 31 May, 31 August and 30 November.

Notwithstanding the above, the Directors do not expect to declare a dividend in respect of any
Class where it would be uneconomical to pay such dividend to Shareholders or it is otherwise
not considered to be in the best interests of the Fund.

Investors should refer to the section headed “Dividend Policy” of the Ireland Prospectus for further
information.

Constituent Documents

Copies of the Memorandum and Articles of Incorporation (as amended) (the “Articles”), the most
recent annual and semi-annual reports of the Company and the UCITS Regulations and Central
Bank UCITS Regulations may be inspected in Singapore by contacting the Singapore
Representative at 8 Marina View, #33-01 Asia Square Tower 1, Singapore 018960 during normal
business hours.

12



1.8

1.9

The Share Register

An electronic subsidiary share register (the “Register”) is kept and maintained at the address of
the Singapore Representative, Dimensional Fund Advisors Pte. Ltd. and is accessible for
inspection to Singapore investors during normal business hours at the business office at 8 Marina
View, #33-01 Asia Square Tower 1, Singapore 018960. The Register is conclusive evidence of
the number of Shares in the Funds held by each Shareholder and the details in the Register shall
prevail in the event of any discrepancy between the entries in the Register and the details
appearing on any statement of holding, unless the Shareholder proves to the satisfaction of the
Singapore Representative that the Register is incorrect.

Definitions

Some of the capitalised terms used in this Singapore Prospectus are defined in the Ireland
Prospectus. The following terms appearing in this Singapore Prospectus have the meanings set
out below:

“Best Execution” means the best price available in the market, exclusive of any charges
but taking account of any other exceptional circumstances such as
counterparty risk, order size or client instructions.

“‘Business Day” means:

when used in connection with the European Value Fund, those days
when the London Stock Exchange, Euronext Dublin and at least 50%
of the markets in which the underlying investments are traded are
scheduled to be open for normal business;

when used in connection with the Pacific Basin Small Companies Fund,
those days when the London Stock Exchange, Euronext Dublin and the
Japanese Stock Exchange are scheduled to be open for normal
business; and

when used in connection with the U.S. Core Equity Fund, the Emerging
Markets Large Cap Core Equity Fund, the Emerging Markets Large Cap
Core Equity lll Fund, the Global Core Fixed Income Fund, the Global
Core Fixed Income Il Fund, the Global Short Fixed Income Fund, the
Global Short-Term Investment Grade Fixed Income Fund, the Global
Core Equity Fund, the Global Core Equity Ill Fund, the Global Targeted
Value Fund, the World Allocation 40/60 Fund, the Global Core Equity
Lower Carbon ESG Screened Fund, the World Allocation 60/40 Fund,
the World Equity Fund, the World Allocation 20/80 Fund and the World
Allocation 80/20 Fund, the Global Core Fixed Income Lower Carbon
ESG Screened Fund, the Emerging Markets Core Equity Lower Carbon
ESG Screened Fund and the Global Short Fixed Income Lower Carbon
ESG Screened Fund those days when the London Stock Exchange,
Euronext Dublin and the New York Stock Exchange are scheduled to
be open for normal business.

Where any of the above mentioned exchanges, that are required to be
scheduled to be open to constitute a Business Day, are (or are due to
be) closed unexpectedly, the Board may determine that such day is not
a Business Day when used in connection with the definition of Dealing
Day for the relevant Fund and Shareholders will be notified accordingly.

“CPF” means the Central Provident Fund of Singapore.

“CPF Board” means the Central Provident Fund Board of the CPF.

“CPF Investment means the investment guidelines issued by the CPF Board for collective

Guidelines” investment schemes eligible for investment under the CPF Investment
Scheme.
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“CPF Investment means the investment scheme operated by the CPF Board in respect
Scheme” or “CPFIS”  of the Central Provident Fund of Singapore.

“Dealing Day” means such Business Day or Business Days as the directors may from
time to time determine in relation to any Fund provided that there shall
be at least one such day per fortnight and Shareholders will be notified
in advance. In the case of the Funds each Business Day will be a
Dealing Day unless the directors otherwise determine.

“EU Taxonomy means Regulation (EU) 2020/852 of the European Parliament and of

Regulation” the Council of 18 June 2020 on the establishment of a framework to
facilitate sustainable investment, and amending Regulation (EU)
2019/2088.

“‘Net Asset Value” means the Net Asset Value of a Fund calculated as described or

referred to in the Ireland Prospectus.

“Net Asset Value per means, in relation to any Fund or Class, the Net Asset Value divided by

Share” the number of Shares in the relevant Fund or Class in issue or deemed
to be in issue in respect of that Fund at the relevant Valuation Point
subject to such adjustments, if any, as may be required in relation to
any Shares or Class in the relevant Fund.

“Responsible Person” means the Manager of the Company.

“Sustainability Risk” means in the context of the Fund(s) an environmental, social or
governance event or condition that, if it occurs, could cause an actual
or potential material negative impact on the value of the investment.

“Valuation Point” means 4.00 p.m. New York time (regular close of the New York Stock
Exchange) on each Dealing Day or such other time or times as the
Directors may from time to time determine in relation to any particular
Fund and notify in advance to Shareholders.

Determination of Net Asset Value

The Directors have delegated to the Manager as the Responsible Person their powers,
authorities and exercise of discretion under the Articles in relation to the calculation of the Net
Asset Value.

The Net Asset Value of a Class or Fund shall be calculated by the Administrator in the Base
Currency of that Fund to (at least) the nearest two decimal places as at each Valuation Point in
accordance with the valuation provisions set out in the Articles and summarised below. The Net
Asset Value of a Fund shall be calculated by ascertaining the value of the assets of the relevant
Fund and deducting from such amount the liabilities of the Fund, which shall include all fees and
expenses payable and/or accrued and/or estimated to be payable out of the assets of the Fund.
The Net Asset Value per Share shall be calculated to such number of decimal places (being at
least two decimal places) as determined by the Responsible Person by establishing the number
of Shares issued in the Class as at the relevant Valuation Point and allocating the relevant fees
and Class expenses to the Class and making appropriate adjustments to take account of
distributions, if any, paid out of the Fund and apportioning the Net Asset Value of the Fund
accordingly. With respect to Classes of a Fund that are denominated in a currency other than the
Base Currency of such Fund, the Net Asset Value of each such Class, calculated by the
Administrator as described herein, shall be converted into the designated currency
denominations of that Class using the latest available exchange rate at the Valuation Point.
Changes in the exchange rate between the Base Currency of a Fund and such designated
currency may lead to a depreciation of the value of such Shares as expressed in the designated
currency.

The Manager and each Investment Manager may hedge the foreign currency exposure of

Classes denominated in a currency other than the Base Currency of a Fund in order that investors
in that Class receive a return in the currency of that Class substantially in line with the investment
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objective of the Fund. As foreign exchange hedging may be utilised for the benefit of a particular
Class, transactions will be clearly attributable to that Class and the cost and related liabilities
and/or benefits shall be for the account of that Class only. Accordingly, such costs and related
liabilities and/or benefits will be reflected in the Net Asset Value per Share for shares of any such
Class. While holding a U.S. Dollar Class which has been hedged will protect investors in a U.S.
Dollar Class from a decline in the value of the Euro against the U.S. Dollar, investors in such a
hedged U.S. Dollar Class may not benefit when the Euro appreciates against the U.S. Dollar.
The Investment Manager shall limit hedging to the extent of the particular Class's currency
exposure. Foreign exchange hedging shall not be used for speculative purposes.

The Net Asset Value per Share as calculated on any Dealing Day with respect to each Fund will
be provided for publication on www.dimensional.com after each Dealing Day.

In calculating the value of the assets of each Fund:

(i) each investment which is quoted, listed or traded on or under the rules of any Recognised
Market shall be valued by reference to the latest available dealing price on the relevant
Recognised Market at the relevant Valuation Point. If the investment is normally quoted,
listed or traded on or under the rules of more than one Recognised Market, the relevant
Recognised Market shall be that which the Responsible Person determines provides the
fairest criterion of value for the investment. If prices for an investment quoted, listed or
traded on the relevant Recognised Market are not available at the relevant time or are
unrepresentative in the opinion of the Responsible Person, such investment shall be
valued at such value as shall be certified with care and good faith as the probable
realisation value of the investment by a competent professional person, body, firm or
corporation (appointed for such purpose by the Administrator on the instruction of the
Manager, in consultation with the Directors and approved for the purpose by the
Depositary) or at such other value as the Responsible Person who is approved for such
purpose by the Depositary (in consultation with the Directors and the Administrator and
the Depositary) consider in the circumstances to be the probable realisation value of the
investment estimated with care and in good faith. None of the Responsible Person, the
Directors, the Investment Manager, or the Administrator shall be under any liability if a
price reasonably believed by them to be the latest available price or, as the case may be,
middle market quotation for the time being, may be found not to be such.

(i)  the value of any investment which is not normally quoted, listed or traded on or under the
rules of a Recognised Market shall be valued at such value as shall be estimated with care
and in good faith as the probable realisation value of the investment by a competent
professional person, firm or corporation (appointed for such purpose by the Administrator
on the instruction of the Manager and approved for the purpose by the Directors, the
Investment Manager and the Depositary) or at such other value as the Responsible Person
who is approved for such purpose by the Depositary (in consultation with the Investment
Manager, the Administrator and Depositary) considers in the circumstances to be the
probable realisation value of the investment estimated with care and in good faith. Neither
the Responsible Person, the Directors, the Investment Manager, the Administrator nor the
Depositary shall be under any liability if a price reasonably believed by them to be the
latest available dealing price or, as the case may be, middle market quotation for the time
being, may be found not to be such.

(iii)  units or shares in collective investment schemes which are not valued in accordance with
the provisions above shall be valued on the basis of the latest available redemption price
of such units or shares after deduction of any redemption charges.

(iv) cash deposits and similar investments shall be valued at their face value together with
accrued interest unless in the opinion of the Responsible Person (in consultation with the
Investment Manager and the Depositary) any adjustment should be made to reflect the fair
value thereof. Derivative instruments including interest rate futures contracts and other
financial futures contracts which are dealt in on a Recognised Market shall be valued at
the settlement price as of the relevant Valuation Point as determined by the relevant
Recognised Market provided that where it is not the practice of the relevant Recognised
Market to quote a settlement price, or if a settlement price is not available for any reason,
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(vii)

(viii)

such instruments shall be valued in such manner on the basis of their probable realisation
value as the Responsible Person or the Administrator as their delegate (in consultation
with the Investment Manager) shall determine and as shall be approved by the Depositary.

derivative instruments including swaps, interest rate futures contracts and other financial
futures contracts which are traded on a Recognised Market shall be valued at the
settlement price of such instruments as at the Valuation Point as determined by the
relevant Recognised Market, provided that where it is not the practice of the relevant
Recognised Market to quote a settlement price, or if a settlement price is not available for
any reason, such instruments shall be valued at their probable realisation value estimated
with care and in good faith by the Responsible Person (who shall be approved for the
purpose by the Depositary) in consultation with the Administrator. The value of forward
foreign exchange contracts which are dealt in on a Recognised Market shall be calculated
by reference to the price appearing to the Responsible Person to be the price at which a
new forward contract of the same size, currency and maturity as determined by the
relevant Recognised Market could be effected as at the Valuation Point, provided that if
such market price is not available for any reason, such value shall be calculated in such
manner as the Responsible Person (who shall be approved for the purpose by the
Depositary) shall, in consultation with the Administrator, determine to be the price at which
a new forward contract of the same size, currency and maturity could be effected.

derivative instruments not traded on a Recognised Market shall be valued at least daily at
the latest valuation obtained from the counterparty provided that the valuation is approved
and verified weekly by the Responsible Person (who shall be approved for such purpose
by the Depositary and independent of the counterparty) or by a competent professional
person appointed by the Responsible Person and approved by the Depositary for such
purpose and who is independent of the counterparty. Alternatively, the value of any over-
the-counter derivative contract may be the quotation from an independent pricing vendor
or that calculated by the Fund itself and shall be valued daily. Where an alternative
valuation is used by the Fund, the Fund will follow international best practice and adhere
to specific principles on such valuation by bodies such as I0SCO and AIMA or their
successor entities. Any such alternative valuation must be provided by a competent
person appointed by the Directors and approved for the purpose by the Depositary, or a
valuation by any other means provided that such value is approved by the Depositary. Any
such alternative valuation must be reconciled to the counterparty valuation on a monthly
basis. Where significant differences arise they must be promptly investigated and
explained.

certificates of deposit and other liquid transferable securities having a maturity of three
months or less shall be valued by using the amortised cost method of valuation whereby
the relevant security is valued at its cost of acquisition adjusted for amortisation of premium
or accretions of discount on the security. The Administrator shall, on a weekly basis for
comparison purposes, value or procure the valuation of any security valued using the
amortised cost method of valuation by valuing such security at the price which the
Responsible Person or the Administrator as their delegate (in consultation with the
Investment Manager), with the approval of the Depositary, considers best approximates
the fair market value thereof. If in any such review the value of the securities calculated
pursuant to the amortised cost method of valuation deviates from the value of such
securities valued on a marked to market basis by between 0.3% and 0.5%, the
Responsible Person shall conduct, or shall procure the conduct of, such reviews daily until
such time as the deviation falls below 0.3% and if at any time such deviation exceeds 0.5%
the pricing of securities will be reviewed.

treasury bills and bills of exchange shall be valued with reference to bid prices ruling in the
relevant markets for such instruments of like maturity, amount and credit risk at the relevant
Valuation Point.

Notwithstanding the above provisions, the Responsible Person may, with the prior consent of the
Depositary and in consultation with the Investment Manager, adjust the valuation of any particular
listed asset or permit some other method of valuation approved by the Depositary to be used in
respect of any particular asset if, having regard to currency, applicable rate of interest, maturity,
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marketability and/or such other considerations as they deem relevant, they consider that such
adjustment is required to reflect more fairly the value thereof.

Values of assets allocated to a Fund expressed in a currency other than the Base Currency of
that Fund will be converted by the Administrator into the Base Currency at the latest available
exchange rate at the Valuation Point.

MANAGEMENT, INVESTMENT MANAGEMENT, ADMINISTRATION AND CUSTODY
The Directors

The Directors are responsible for managing the business affairs of the Company. The Directors
have delegated the management of the assets and investments of each Fund to the Manager.
The Directors have delegated the day-to-day administration of the Company's affairs,
shareholder registration, transfer agency and related duties including the calculation of the Net
Asset Value and the Net Asset Value per Share, to the Administrator.

The Manager

The Company has appointed the Manager to act as its management company pursuant to the
Management Agreement dated 1 April 2022.

The Manager is a limited company incorporated under Irish law on 20 September 2018, having
its registered office at 3 Dublin Landings, North Wall Quay, Dublin 1, Ireland. The company
secretary of the Manager is Goodbody Secretarial Limited, 3 Dublin Landings, North Wall Quay,
Dublin 1, Ireland. The Manager is authorised by the Central Bank to act as a UCITS management
company. The Manager has an authorised share capital of €100,000,000 divided into ordinary
shares of one euro each. The ultimate parent of the Manager is Dimensional Fund Advisors LP.
As of 31 December 2024, the Manager had approximately SGD 61,980,403,184 worth of assets
under management.

Under the terms of the Management Agreement, the Manager is appointed to carry out the
investment management, distribution, and administration services in respect of the Company.
The Manager assumes the role of Responsible Person for the Company, being the party
responsible for compliance with the relevant requirements of the Central Bank.

The Manager shall perform its duties under the Management Agreement using reasonable
endeavours, skill and judgment, and due care and in the best interests of the Shareholders. The
Manager has the discretion to delegate all the powers, duties and discretions exercisable in
respect of its obligations under the Management Agreement as the Manager and any delegate
may from time to time agree. Any such appointment will be in accordance with the requirements
of the Central Bank.

The Manager has delegated the administration of the Company's affairs, including responsibility
for the preparation and maintenance of the Company's records and accounts and related fund
accounting matters, the calculation of the Net Asset Value per Share and the provision of
registration services in respect of the Funds to the Administrator.

The Manager has further delegated certain investment management and distribution
responsibilities in respect of the Company's Funds to one or more of the Investment Managers.

The Management Agreement provides that the appointment of the Manager will continue in force
for a fixed term ending 1 April 2025, subject to such extension as the parties may agree, and
after the conclusion of the fixed term may be terminated by either party by an instrument in writing
delivered to the other party, such termination to take effect not sooner than ninety (90) days after
the date of such delivery or mailing. The Manager is not liable for actions, costs, charges, losses,
damages or expenses caused to the Company unless resulting from its negligence, fraud, wilful
default or bad faith.
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The Directors of the Manager are Peter Wood, Alexandra Stableforth, Nathan Lacaze, John S.
Romiza, Catherine L. Newell, Gerard O’Reilly, Peter Blessing and Damian Hanrahan.

Peter Wood

Mr. Wood was formerly Senior Managing Director and Head of State Street Global Advisors
Ireland Ltd. In addition, Mr. Wood was the Chairman and Board Director of SSGA Ireland Unit
Trust Management Company. Previously, Mr. Wood was the Chief Operating Officer and Head
of Customer Business and a director of Bank of Ireland Assets Management Ltd. Mr. Wood was
also a board member and past chairman of the Irish Association of Investment Managers and a
trustee of State Street Ireland DC Pension Scheme. Mr. Wood is a certified investment fund
director at The Institute of Banking.

Alexandra Stableforth

Ms. Stableforth is the Head of Office of the Manager. Prior to her role with the Manager, Ms.
Stableforth was the Head of Risk and Compliance at Affiliated Managers Group (AMG) in Dublin,
where she devised and implemented a risk and compliance oversight and monitoring framework.
Prior to AMG, Ms. Stableforth was with the Financial Conduct Authority (UK) as a manager in the
Enforcement and Market Oversight group, among other things. Ms. Stableforth was previously
an associate solicitor at Linklaters LLP, and is admitted as a solicitor in Ireland, the Senior Courts
of England and Wales, and the Supreme Court of New South Wales, Australia. Ms. Stableforth
received Bachelor of Arts and Bachelor of Laws degrees from the University of Sydney, Australia.

Nathan Lacaze

Nathan Lacaze is Co-CEO of Dimensional Fund Advisors Ltd. Along with Co-CEQO John Romiza,
Nathan provides daily oversight of Dimensional Fund Advisors Ltd.’s business as a whole. In
addition to his Co-CEO responsibilities, Nathan is a Director of the Dimensional Fund Advisors
Ltd. and is a member of its investment and management committees. He also chairs the Board
of Directors of the Manager and takes an active role with clients.

Nathan joined Dimensional as a Trading Assistant in 2004 and became Head of Portfolio
Management, EMEA, before assuming the role of Co-CEO. He earned a bachelor of chemical
engineering and a bachelor of commerce, with majors in finance and economics, from the
University of Sydney. He received an MBA from the University of Chicago Booth School of
Business and is a CFA® charterholder.

John S. Romiza

John Romiza is Co-CEO of Dimensional Fund Advisors Ltd. As Co-CEO, John focuses on
Dimensional Fund Advisors Ltd.’s client service and sales activity in the EMEA region. In addition
to his Co-CEO responsibilities, John is a Director of Dimensional Fund Advisors Ltd. and the
Manager and is a member of Dimensional Fund Advisors Ltd.’s investment and management
committees. John chairs the Board of Directors of Dimensional Funds Il plc (Irish UCITS
managed by the Manager). John joined Dimensional Fund Advisors Ltd. in 2008 as Head of
International Trading.

Prior to joining Dimensional Fund Advisors Ltd., John served as senior vice president and director
of European trading for Franklin Templeton. During his eight years with Franklin, John built the
firm’s European trading operation; his responsibilities included full oversight of all EMEA equity
trading for the parent organisation. He received a BS in finance from Bentley College in Boston.

Catherine L. Newell

Ms. Newell is the Executive Vice President and Secretary of Dimensional Fund Advisors LP., and
serves as General Counsel for Dimensional, supervising the legal work of Dimensional and its
subsidiaries. In this role, she oversees the preparation of new product and corporate governance
materials, business contracts, and other legal and regulatory matters, and heads up the firm's
Legal group. Prior to joining Dimensional in 1996, she was an associate in the law firm of Morrison
& Foerster LLP, practicing in the areas of corporate finance and investment management law.
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Ms. Newell earned a juris doctor degree from the University of California, Los Angeles, School of
Law. She also holds a bachelor of arts degree in government studies from the University of Notre
Dame.

Gerard O'Reilly

Mr. O'Reilly serves as Co-Chief Executive Officer and Chief Investment Officer of Dimensional
Fund Advisors LP and is member of the board of directors of the general partner of Dimensional
Fund Advisors LP. He has been with Dimensional since 2004 and was named Co-CIO in 2014.
He oversees the design, development, and delivery of research that guides Dimensional’s
scientific approach to investing. He has been instrumental in the creation and implementation of
investment solutions that meet the needs of Dimensional’s global clients. Mr. O'Reilly works
closely with clients and leads a team of researchers, portfolio managers, and traders in designing
and managing reliable and cost-effective investment strategies based on sound academic
research. Mr. O'Reilly is the Co-Chair of the firm’s Investment Research Committee and a
member of the Investment Committee, which consists of senior executives and investment team
leadership that oversee management of the portfolios and accounts managed by the company.
Prior to joining Dimensional, Mr. O'Reilly received his PhD in aeronautics from the California
Institute of Technology in June 2004. Mr. O'Reilly also graduated from Trinity College, Dublin
with a B.A. in Theoretical Physics in 1997 and a M.S. in High Performance Computing in 1998.

Peter Blessing

Mr. Blessing serves as the Organisational Effectiveness Director of the Manager. Mr. Blessing is
a chartered accountant and was an executive director of Corporate Finance Ireland Limited, an
independent corporate finance and investment house, until its sale in 2016. He is a director and
consultant to a number of mutual funds and financial services companies. He has extensive
experience of investment banking and regulation and was formerly Managing Director of the Irish
financial services subsidiaries of Credit Lyonnais. Previously, Mr. Blessing held senior positions
with Allied Irish Banks plc, where he was a director and one of the founders of its international
financial services subsidiary and also a senior executive with its corporate finance division. He
has also worked as a management consultant with KPMG. Mr. Blessing received his BE degree
in mechanical engineering from University College, Dublin, and MBA from Trinity College, Dublin.

Damian Hanrahan

Mr. Hanrahan is director and a portfolio manager for Dimensional Ireland Limited. Prior to his role
at Dimensional Ireland Limited, Mr. Hanrahan was an investment professional within the portfolio
management team at Dimensional Fund Advisors Ltd., an affiliate of Dimensional Ireland Limited.
There, Mr Hanrahan was responsible for the day-to-day investment of a number of UCITS funds
and separate portfolio strategies following Dimensional’'s systematic investment approach,
including the monitoring of portfolio characteristics and portfolio structure. Mr Hanrahan joined
Dimensional Fund Advisors Ltd. in 2011 and was approved by the Financial Conduct Authority
to undertake the CF30 function (customer function) in 2014. Prior to joining Dimensional Fund
Advisors Ltd. in 2011, Mr. Hanrahan worked at LeBruin Private Ltd in Dublin; a company
specialising in corporate finance and debt advisory services. Previously, he also worked at Anglo
Irish Bank in Dublin. Mr. Hanrahan holds a master’s degree in finance from the London Business
School and a degree in business studies from Dublin City University. Mr Hanrahan is a CFA
Charterholder and a Certified Investment Fund Director (CIFD).

The Investment Managers

The Manager has appointed each of Dimensional Fund Advisors Ltd., Dimensional Fund
Advisors Pte. Ltd., Dimensional Fund Advisors LP, DFA Australia Limited and Dimensional Japan
Limited as the Investment Managers to the Funds. Where appropriate, the term “Investment
Manager” when used in this Singapore Prospectus shall be taken to refer to any of the Manager,
Dimensional Fund Advisors Ltd., Dimensional Fund Advisors Pte. Ltd., Dimensional Fund
Advisors LP, DFA Australia Limited and Dimensional Japan Limited.

The Manager may allocate portions of each Fund’s portfolio as between different Investment
Managers. The Manager has responsibility for ensuring each of the Funds is invested and
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managed according to their investment objectives and policies.

Dimensional Fund Advisors Ltd.

Dimensional Fund Advisors Ltd. is a private limited company incorporated under the laws of
England and Wales, is authorised and regulated by the Financial Conduct Authority, and is
engaged in the business of providing, inter alia, investment advisory services. Dimensional Fund
Advisors Ltd. has managed collective investment schemes or discretionary funds since 3
November 2003. As of 31 December 2024, Dimensional Fund Advisors Ltd. had approximately
SGD 5,172,753,034 worth of assets under management.

Dimensional Fund Advisors LP

Dimensional Fund Advisors LP is a limited partnership formed under the laws of the State of
Delaware and is authorised and regulated by The United States Securities and Exchange
Commission. Dimensional Fund Advisors LP has managed collective investment schemes or
discretionary funds since 1981. As of 31 December 2024, Dimensional Fund Advisors LP had
approximately SGD 897,020,014,237 worth of assets under management.

DFA Australia Limited

DFA Australia Limited is an Australian corporation incorporated under the laws of Australia and
is authorised and regulated by the Australian Securities and Investments Commission and The
United States Securities and Exchange Commission. DFA Australia Limited has managed
collective investment schemes or discretionary funds since 1994. As of 31 December 2024, DFA
Australia Limited had approximately SGD 55,602,518,494 worth of assets under management.

Dimensional Fund Advisors Pte. Ltd.

Dimensional Fund Advisors Pte. Ltd. is a private limited company incorporated in Singapore and
is regulated by the Monetary Authority of Singapore. Dimensional Fund Advisors Pte. Ltd. has
managed collective investment schemes or discretionary funds since 2013. As of 31 December
2024, Dimensional Fund Advisors Pte. Ltd. had approximately SGD 147,940,281,827 worth of
assets under management.

Dimensional Japan Limited

Dimensional Japan Limited is a company incorporated in Japan and is regulated by the Financial
Services Agency of Japan and registered as a Financial Instruments Firm conducting Investment
Management Business and Investment Advisory and Agency Business. Dimensional Japan
Limited has managed collective investment schemes or discretionary funds since 2014. As of 31
December 2024, Dimensional Japan Limited had approximately SGD 5,728,728,619 worth of
assets under management.

In the event of the insolvency of an Investment Manager, the Manager may terminate the
appointment of such Investment Manager and appoint a replacement investment manager for
any Fund.

Key Executive of the Manager

The key executive of the Manager is Ms Alexandra Stableforth. A description for Ms. Stableforth
may be found in paragraph 2.3 of this Singapore Prospectus.

The Singapore Representative

Dimensional Fund Advisors Pte. Ltd. has been appointed by the Company as the representative
for the Funds in Singapore (the “Singapore Representative”) to provide and maintain certain
administrative and other facilities in respect of the Funds.
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The Depositary Bank

State Street Custodial Services (Ireland) Limited has been appointed to act as Depositary of the
Company.

The principal activity of the Depositary is to act as trustee/depositary of the assets of collective
investment schemes. The Depositary is regulated by the Central Bank.

The Depositary is a private limited company incorporated in Ireland on 22 May 1991. The
Depositary is ultimately owned by State Street Corporation. Its authorised share capital is
GBP5,000,000 and its issued and paid up capital is GBP200,000.

Depositary’s Functions

The Depositary has been entrusted with the following main functions:

i ensuring that the sale, issue, repurchase, redemption and cancellation of Shares are
carried out in accordance with applicable law and the Articles;

ii. ensuring that the value of the Shares is calculated in accordance with applicable law and
the Articles;

iii. carrying out the instructions of the Company unless they conflict with applicable law and
the Articles;

iv. ensuring that in transactions involving the assets of the Company any consideration is
remitted within the usual time limits;

V. ensuring that the income of the Company is applied in accordance with applicable law and
the Articles;

Vi. monitoring of the Company’s cash and cash flows; and

vii.  safe-keeping of the Company’s assets, including the safekeeping of financial instruments
to be held in custody and ownership verification and record keeping in relation to other
assets.

Delegation

The Depositary has full power to delegate the whole or any part of its safe-keeping functions but
its liability will not be affected by the fact that it has entrusted to a third party some or all of the
assets in its safekeeping. The Depositary’s liability shall not be affected by any delegation of its
safe-keeping functions under the Depositary Agreement.

The Depositary may delegate to third parties its functions with respect to the safe-keeping of the
Company’s assets subject to the following conditions, among others:

(i) the tasks are not delegated with the intention of avoiding the requirements of the UCITS
Regulations;
(i) the Depositary can demonstrate that there is an objective reason for the delegation and

the location of assets in a jurisdiction other than the Depositary's jurisdiction is an

objective reason for delegation, without prejudice to any other objective reason;

(iii) the Depositary has exercised all due skill, care and diligence in the selection and the
appointment of any third party to whom it wants to delegate parts of its tasks (including
as to such delegate's expertise, competence and standing appropriate to the discharge
of the responsibilities delegated to it), and keeps exercising all due skill, care and
diligence in the periodic review and on-going monitoring of any third party to whom it has
delegated parts of its tasks and of the arrangements of the third party in respect of the
matters delegated to it; and

(iv) the Depositary ensures that the third party meets the following conditions at all times
during the performance of the tasks delegated to it:

(a) the third party has the structures and the expertise that are adequate and
proportionate to the nature and complexity of the assets of the Company entrusted
to it;

(b) for custody tasks referred to in point (a) of Article 22(5) of Directive 2009/65/EC of
the European Parliament and of the Council of 13 July 2009, as amended by
Directive 2014/91/EU of the European Parliament and of the Council of 23 July 2014,
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the third party is subject to effective prudential regulation, including minimum capital
requirements, and supervision in the jurisdiction concerned and the third party is
subject to an external periodic audit to ensure that the financial instruments are in its
possession;

(c) the third party keeps such records and accounts as are necessary to enable it at any
time and without delay to distinguish assets of the Depositary's UCITS clients from
its own assets, assets of its other clients, assets held by the Depositary for its own
account and assets held for clients of the Depositary which are not UCITS so that
they can, at any time, be clearly identified as belonging to clients of the Depositary.
For the avoidance of doubt, a third party to whom the safekeeping of assets is
delegated is able to maintain a common segregated account for multiple UCITS, a
so-called "omnibus account";

(d) the third party takes all necessary steps to ensure that in the event of insolvency of
the third party, assets of the Company held by the third party in custody are
unavailable for distribution among, or realisation for the benefit of, creditors of the
third party;

(e) the third party does not make use of the assets without the prior consent of the
Company if applicable, and prior notification to the Depositary; and

(f) the third party complies with the general obligations and prohibitions set out in
paragraph (2) of Regulation 33, paragraphs (4) and (6) and (7) of Regulation 34 and
paragraphs (1), (1A) and (1B) of Regulation 37 of the UCITS Regulations.

The Depositary has delegated those safekeeping duties set out in Article 22(5)(a) of the Directive
2009/65/EC of the European Parliament and of the Council to State Street Bank and Trust Company
with registered office at Copley Place, 100, Huntington Avenue, Boston, Massachusetts 02116,
USA, whom it has appointed as its global sub-custodian.

All sub-custodians shall be licensed, authorised or registered under applicable law to carry out
the relevant custodial services.

The Depositary may be immediately terminated by the Company if, amongst other grounds,
based upon the Company's determination, there is a reasonable basis to conclude that the
Depositary is insolvent or that the financial condition of the Depositary is deteriorating in any
material respect. If the Depositary gives notice to the Company to retire or the Company
terminates the appointment of the Depositary and no successor Depositary acceptable to the
Central Bank has been appointed within 180 days, an extraordinary general meeting will be
convened at which a special resolution to wind up the Company will be considered so that all
outstanding Shares shall be redeemed and the Company wound up.

Information about the safe-keeping functions which have been delegated and the identification
of the relevant delegates and sub-delegates are contained in Appendix Ill of the Ireland
Prospectus.

For more information on the Depositary, please refer to the sub-heading “The Depositary” under
the section headed “The Company” of the Ireland Prospectus.

The Auditor

The Auditor for the Company is PricewaterhouseCoopers.

Other Parties

Please refer to the section headed “The Company” of the Ireland Prospectus for information
relating to the Administrator, State Street Fund Services (Ireland) Limited, which is responsible
for performing the day-to-day administration, registration, transfer agency and related services to

the Company and for providing fund accounting for the Company, including the calculation of the
Net Asset Value and the Net Asset Value per Share.
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INVESTMENT OBJECTIVES, FOCUS AND APPROACH AND INVESTMENT GUIDELINE

Investment Objectives and Policies

The investment objectives and policies of each Fund is set out in the relevant Appendices of this
Singapore Prospectus and the section headed “Investment Objectives and Policies” of the Ireland
Prospectus.

Investment Focus and Approach

The assets of each Fund will be invested with the aim of achieving the investment objective and
in accordance with the investment policy of that Fund. They must also be invested so as to comply
with: (1) the restrictions on investments as set out in the UCITS Regulations; (2) the Articles; and
(3) this Singapore Prospectus and the Ireland Prospectus.

Investment Guideline Applicable to All Funds

For so long as the Shares of the Funds are EIPs and prescribed capital markets products, the
Funds do not and will not invest in any product or engage in any transaction which may cause
the Shares in each Fund not to be regarded as EIPs and prescribed capital markets products.

“EIP” means an Excluded Investment Product (as defined in the Notice on the Sale of Investment
Products and the Notice on Recommendations on Investment Products).

“prescribed capital markets products” shall have the meaning as set out in the Securities and
Futures (Capital Markets Products) Regulations 2018.

Compliance with Regulation (EU) 2019/2088 (SFDR)

The following paragraphs apply to each of the Funds, unless otherwise specified in the
Investment Policies section for the relevant Fund.

Environmental and other Sustainability Considerations and Risks

While each company faces environmental, social and governance risks, it is considered that
these risks are generally incorporated into current market prices. As a result, the Investment
Managers’ method of portfolio selection incorporates Sustainability Risks. As these risks may
impact companies differently, the Fund’s strategy is to invest in a broadly diversified group of
securities across many different industries and countries to minimize the impact of risks faced by
any individual company held in the Fund.

EU Taxonomy Regulation

The investments underlying the Funds do not take into account the EU criteria for environmentally
sustainable economic activities as set out in the EU Taxonomy Regulation.

Transparency of Adverse Sustainability Impacts at Financial Product Level

Article 8 SFDR Funds (the Global Core Fixed Income Lower Carbon ESG Screened Fund, the
Global Short Fixed Income Lower Carbon ESG Screened Fund, the Global Core Equity Lower
Carbon ESG Screened Fund and the Emerging Markets Core Equity Lower Carbon ESG
Screened Fund):

Information on how the Funds consider principal adverse impacts on sustainability factors is
included in the investment policies of these Funds. Additional information about the
environmental or social characteristics for each of these Funds is available in the corresponding
annexes to the Ireland Prospectus. The information on principal adverse impacts on sustainability
factors will be made available in the Annual Report of the Funds.
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Article 6 SFDR Funds (all Funds except for the Global Core Fixed Income Lower Carbon ESG
Screened Fund, the Global Short Fixed Income Lower Carbon ESG Screened Fund, the Global
Core Equity Lower Carbon ESG Screened Fund and the Emerging Markets Core Equity Lower
Carbon ESG Screened Fund):

The Funds consider how exposure to controversial weapons (e.g., anti-personnel mines, cluster
munitions, chemical weapons, and biological weapons) impacts sustainability factors. The
Investment Manager makes this consideration when making investment decision for a Fund by
seeking to exclude securities of companies that are involved in the production of controversial
weapons. The Funds do not promote environmental or social characteristics (or combination
thereof) and do not have sustainable investment as their investment objective. The information
on principal adverse impacts on sustainability factors will be made available in the Annual Report
of the Funds.

FUNDS INCLUDED UNDER THE CPF INVESTMENT SCHEME / SUPPLEMENTARY
RETIREMENT SCHEME

CPF Investment Scheme

The SGD Share Classes of the following Funds are included under the CPFIS.

No. Fund CPFIS CPF Risk
(SGD Share Classes only) Ordinary | Special Classification
Account | Account
1. | Global Core Fixed Income Il Fund N Low to Medium Risk -
) Broadly Diversified
2. | Global Core Equity Il Fund N Higher Risk - Broadly
) Diversified
3. | Emerging Markets Large Cap Core Higher Risk - Narrowly
Equity 1ll Fund \ - Focused - Regional -
Emerging Markets

The CPF interest rate for the CPF Ordinary Account (OA) is based on the 3-month average of
major local banks’ interest rates. Under the Central Provident Fund Act 1953, the Board pays a
minimum interest of 2.5% per annum when this interest formula yields a lower rate.

Savings in the CPF Special, Medisave and Retirement Account (SMRA) are invested in Special
Singapore Government Securities (SSGS) which earn an interest rate pegged to either the 12-
month average yield of 10-year Singapore Government Securities (10YSGS) plus 1%, or 4%,
whichever is the higher, adjusted quarterly.

As announced by the CPF Board, the Singapore government will maintain the 4% p.a. minimum
rate for interest earned on all SMRA monies until 31 December 2025. Thereafter, interest rates
on all CPF account monies will be subject to a minimum rate of 2.5% p.a.

The first $60,000 of a CPF member’'s combined CPF accounts earns an extra 1% interest
(capped at $20,000 for CPF Ordinary Account). To enable members to earn extra interest, only
monies in excess of $20,000 in a member’s CPF Ordinary Account and $40,000 in the member’s
CPF Special Account can be invested.

For members aged 55 and above, the CPF Board pays an extra 2% interest on the first $$30,000
of their combined balances (capped at S$20,000 for the CPF Ordinary Account), and an extra
1% interest on the next $S$30,000. This means that they will earn up to 6% interest per annum
on their retirement balances.

Investors should note that the applicable interest rates for each of the CPF accounts may be
varied by the CPF Board from time to time.
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Purchases using CPF monies shall at all times be subject to the regulations and such directives
or requirements imposed by the CPF Board from time to time.

Supplementary Retirement Scheme

Other than the Funds listed under paragraph 4.1 of this Singapore Prospectus, the Share Classes
of all the Funds are available for subscription under the Supplementary Retirement Scheme
(“SRS”).

Investors should check with their financial advisors or intermediaries on the availability of Share
Classes and Funds for subscriptions using SRS monies.

FEES AND EXPENSES

The fees and expenses payable in relation to the Funds are set out in the relevant Appendices
of this Singapore Prospectus and the section headed “Fees and expenses” of the Ireland
Prospectus.

RISKS
General Risks

Investment in the Funds carries with it a degree of risk including, but not limited to, the risks
referred to below. The investment risks described below are not purported to be exhaustive and
potential investors should review the Ireland Prospectus in its entirety, and consult with their
professional advisers, before purchasing Shares. The levels and bases of, and reliefs from,
taxation to which both the Company and Shareholders may be subject, may change. Potential
investors' attention is drawn to the section headed “Taxation” of the Ireland Prospectus. Different
risk considerations may apply to each Fund, and there can be no assurance that any Fund will
achieve its investment objective. The Net Asset Value of a Fund, and the income therefrom, may
go down as well as up and investors may not get back the amount invested or any return on their
investment.

Credit Risk

A Fund will have a credit risk on the issuer of debt securities in which it invests which will vary
depending on the issuer's ability or willingness to make principal and interest payments on the
obligation. A downgrade to an issuer's credit rating or a perceived change in the issuer's financial
strength may affect a security's value, and therefore, impact a Fund's performance. Not all of the
securities in which a Fund may invest that are issued by sovereign governments, or political
subdivisions, agencies or instrumentalities thereof, will have the explicit full faith and credit
support of the relevant government. Any failure by any such government to meet the obligations
of any such political subdivisions, agencies or instrumentalities which default will have adverse
consequences for a Fund and will adversely affect the Net Asset Value per Share in a Fund.

A Fund will also have a credit risk on the parties with which it trades including, for example,
counterparties to repurchase agreements or securities lending contracts. In the event of the
insolvency, bankruptcy or default of the seller under a repurchase agreement, a Fund may
experience both delays in liquidating the underlying securities and losses, including possible
decline in the value of securities, during the period while it seeks to enforce its rights thereto,
possible sub-normal levels of income, lack of access to income during the period and expenses
in enforcing its rights. The risks associated with lending portfolio securities include the possible
loss of rights against the collateral for the securities should the borrower fail financially. For
securities lending made with connected persons of the Depositary, it must be made on arm's
length commercial terms as detailed under the section headed “Conflicts of Interest” of the Ireland
Prospectus.

A Fund's foreign exchange, futures and other transactions also involve counterparty credit risk
and will expose the Fund to unanticipated losses to the extent that counterparties are unable or
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unwilling to fulfil their contractual obligations including the risk in respect of securities lending
contracts that the borrower may fail to return the securities in a timely manner or at all. With
respect to futures contracts and options on futures, the risk is more complex in that it involves
the potential default of the clearing house or the clearing broker.

The Investment Manager will have contractual remedies upon any default pursuant to the
agreements related to the transactions. Such remedies could be inadequate, however, to the
extent that the collateral or other assets available are insufficient.

S&P and Moody's ratings and ratings of other recognised rating agencies are relative and
subjective and are not absolute standards of quality. Although these ratings are initial criteria for
selection of investments in debt securities, the Investment Manager makes its own evaluation of
these securities. Among the factors that are considered are the long-term ability of the issuers to
pay principal and interest and general economic trends.

Custodial Risk

As a Fund may invest in markets where custodial and/or settlement systems are not fully
developed, the assets of a Fund, particularly the Emerging Markets Large Cap Core Equity Fund,
the Emerging Markets Large Cap Core Equity Il Fund, the Pacific Basin Small Companies Fund,
the World Allocation 20/80 Fund, the World Allocation 40/60 Fund, the World Allocation 60/40
Fund, the World Allocation 80/20 Fund and the World Equity Fund, which are traded in such
markets and which have been entrusted to sub-custodians in circumstances where the use of
such sub-custodians is necessary, may be exposed to risk. The Depositary's liability will not be
affected by the fact that it has entrusted to a third party some or all of the assets of a Fund for
safekeeping.

Country/Region Market Risk

The performance of a Fund that concentrates investments in a single country or region is
expected to be closely tied to the social, political, and economic conditions within such country or
region and may be more volatile than the performance of a Fund with more geographically diverse
investments.

Emerging Market Countries Risk

Numerous emerging market countries have a history of, and continue to experience serious and
potentially continuing, economic and political problems. Stock markets in many emerging
countries are relatively small and risky and expensive to trade in. Investors are often limited in
their investment and divestment activities. Additional restrictions may be imposed under
emergency conditions. Emerging market securities may decline or fluctuate because of economic
and political actions of emerging market governments and less regulated or liquid securities
markets. Investors holding the securities are also exposed to emerging market currency risk (the
possibility that that emerging market currency will fluctuate against the Base Currency of the
relevant Fund). Frontier market countries generally have smaller economies or less developed
capital markets and, as a result, the risks of investing in emerging market countries are magnified
in frontier market countries.

Investors’ attention is also drawn to the risks referred to as “Settlement Risks”, “Political and/or
Regulatory Risks” and “Custodial Risks” under this paragraph 6.

Equities Risk

Funds investing in equities tend to be more volatile than Funds investing in bonds, but also offer
greater potential for growth. The value of the underlying investments in the equity Funds may
fluctuate quite dramatically in response to the activities and results of individual companies, as
well as in connection with general and economic conditions.
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Foreign Exchange Risk

Where a Fund engages in foreign exchange transactions which alter the currency exposure
characteristics of its investments the performance of such Fund may be strongly influenced by
movements in exchange rates as currency positions held by the Fund may not correspond with
the securities positions held.

The Net Asset Value per Share of a Fund will be computed in its Base Currency whereas the
investments held for the account of a Fund may be acquired in other currencies. A Fund’s Net
Asset Value may change significantly when the currencies (other than the Base Currency) in
which some of the Fund'’s investments are denominated strengthen or weaken against the Base
Currency. Currency exchange rates generally are determined by supply and demand in the
foreign exchange markets and the perceived relative merits of investments in different countries.
Currency exchange rates can also be affected unpredictably by the intervention of government
or central banks or by currency controls or political developments.

In addition, currency hedging transactions, while potentially reducing the currency risks to which
the Fund would otherwise be exposed, involve certain other risks, including the risk of a default
by a counterparty, as described above. In addition, where a Fund enters into “cross-hedging”
transactions (e.g., utilising a currency different from the currency in which the security being
hedged is denominated), the Fund will be exposed to the risk that changes in the value of the
currency used to hedge will not correlate with changes in the value of the currency in which the
securities are denominated, which could result in loss on both the hedging transaction and the
Fund securities. The Investment Manager implements a passive hedging strategy to hedge the
foreign currency exposure.

Forward currency contracts involve the possibility that the market for them may be limited with
respect to certain currencies and, upon a contract’s maturity, possible inability to negotiate with
the dealer to enter into an offsetting transaction. There is no assurance that an active forward
currency contract market will always exist. These factors restrict the ability to hedge against the
risk of devaluation of currencies in which a substantial quantity of securities are being held for a
Fund and are unrelated to the qualitative rating that may be assigned to any particular security.

Government Debt Risk

Where a Fund invests in debt issued by governments, there is a risk that: (a) the governmental
entity that controls the repayment of government debt may not be willing or able to repay the
principal and/or to pay the interest when it becomes due, due to factors such as political
considerations, the relative size of the governmental entity’s debt position in relation to the
economy, cash flow problems, insufficient foreign currency reserves, the failure to put in place
economic reforms required by the International Monetary Fund or other multilateral agencies,
and/or other national economic factors; (b) governments may default on their debt securities,
which may require holders of such securities to participate in debt rescheduling or restructuring,
including loss of principal and accrued interest; and (c) there is no legal or bankruptcy process
by which defaulted government debt may be collected in whole or in part.

Interest Rate Risk

Fixed income securities are subject to interest rate risk because the prices of fixed income
securities tend to move in the opposite direction of interest rates. When interest rates rise, fixed
income security prices generally fall. When interest rates fall, fixed income security prices
generally rise. In general, fixed income securities with longer maturities or duration are more
sensitive to these interest rate changes. In addition, falling interest rates may cause a Fund’s
income to decline because among other reasons, the proceeds from maturing short-term
securities in a Fund may be reinvested in lower-yielding securities. In addition, during periods of
falling interest rates, a fixed income security issuer may call or repay certain higher-yielding fixed
income securities before their maturity date, forcing a Fund that holds this type of security to
reinvest in fixed income securities with lower interest rates than the original obligations.
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Investment in other Collective Investment Schemes

A Fund may invest in one or more collective investment scheme. As a shareholder of another
collective investment scheme, a Fund would bear, along with other shareholders, its pro rata
portion of the expenses of the other collective investment scheme, including management and/or
other fees (excluding subscription or redemption charges). These fees would be in addition to
the fees payable to the Manager and other expenses which a Fund bears directly in connection
with its own operations. For details of the maximum level of management fees that may be
charged by a Fund by virtue of its investment in other collective investment schemes please refer
to the heading “Investment Policies” of the relevant Fund under the section headed “Investment
Objectives and Policies” of the Ireland Prospectus.

Some of the collective investment schemes that a Fund may invest in may in turn invest in
financial derivative instruments which will result in this Fund being indirectly exposed to the risks
associated with such financial derivative instruments.

The relevant Funds will not have an active role in the day-to-day management of the collective
investment schemes in which they invest. Moreover, Funds will generally not have the opportunity
to evaluate the specific investments made by any underlying collective investment scheme before
they are made. Accordingly, the returns of a Fund will primarily depend on the performance of
these unrelated underlying fund managers and could be substantially adversely affected by the
unfavourable performance of such underlying fund managers.

Liquidity Risk

Liquidity risk exists when particular portfolio investments are difficult to purchase or sell. To the
extent that a Fund holds illiquid investments, the Fund’s performance may be reduced due to an
inability to sell the investments at opportune prices or times. Liquid portfolio investments may
become illiquid or less liquid after purchase by a Fund due to low trading volume, adverse investor
perceptions and/or other market developments. Liquidity risk includes the risk that a Fund will
experience significant net redemptions at a time when it cannot find willing buyers for its portfolio
securities or can only sell its portfolio securities at a material loss. Liquidity risk can be more
pronounced in periods of market turmoil.

Market Risk
The investments of a Fund are subject to normal market fluctuations and the risks inherent in
investment in local and international securities markets and there can be no assurances that

appreciation or preservation will occur.

Political and/or Regulatory Risks

The value of the assets of a Fund, particularly the Emerging Markets Large Cap Core Equity
Fund, the Emerging Markets Large Cap Core Equity Ill Fund, the Pacific Basin Small Companies
Fund, the World Allocation 20/80 Fund, the World Allocation 40/60 Fund, the World Allocation
60/40 Fund, the World Allocation 80/20 Fund and the World Equity Fund, may be affected by
uncertainties such as international political developments, changes in government policies,
taxation, restrictions on foreign investment and currency repatriation, currency fluctuations and
other developments in applicable laws and regulations. Such political and/or regulatory risks
include the risk that a government will convert, or be forced to convert, its currency to another
currency. This may cause the value of the Fund’s investments that were denominated in the
original currency to change relative to the Fund’s Base Currency.

Settlement Risks

A Fund, particularly the Emerging Markets Large Cap Core Equity Fund, the Emerging Markets
Large Cap Core Equity lll Fund, the Pacific Basin Small Companies Fund, the World Allocation
20/80 Fund, the World Allocation 40/60 Fund, the World Allocation 60/40 Fund, the World
Allocation 80/20 Fund and the World Equity Fund, may be exposed to a credit risk on parties with
whom it trades securities, and may also bear the risk of settlement default. Shareholders should
also note that settlement mechanisms in emerging market countries are generally less developed
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and reliable than those in more developed countries and that this therefore increases the risk of
settlement default, which could result in substantial losses for a Fund in respect of investments
in emerging market countries. Shareholders should also note that the securities of companies
domiciled in emerging market countries are less liquid and more volatile than those domiciled in
more developed stock markets and this may result in fluctuations in the price of the Shares.

Share Currency Designation Risk

A Class may be designated in a currency other than the Base Currency of the relevant Fund. In
such circumstances adverse exchange rate fluctuations between the Base Currency of a Fund
and the currency in which the relevant Class is designated may result in a decrease in return
and/or a loss of capital for Shareholders. The Investment Manager may try to mitigate this risk
by using any of the efficient portfolio management techniques and instruments, (including
currency options and forward currency exchange contracts) set out in the Ireland Prospectus,
within the conditions and limits imposed by the Central Bank, to hedge the foreign currency
exposure of such Classes into the Base Currency of the relevant Fund or into the currency or
currencies in which the assets of the relevant Fund are denominated. A Class will not generally
be leveraged as a result of the use of such techniques and instruments, the value of which may
be up to but may not exceed 105% of the Net Asset Value attributable to the relevant Class. The
Investment Manager will monitor hedging on at least a monthly basis and will reduce the level of
hedging to ensure that positions which materially exceed 100% of the Net Asset Value
attributable to the relevant Class will not be carried forward beyond that monitoring period. Under-
hedged positions shall not fall short of 95% of the portion of the Net Asset Value of the relevant
Class and will be kept under review to ensure they are not carried forward from month to month.
While not the intention, over-hedged or under-hedged positions may arise due to factors outside
the control of the Fund. Investors should be aware that this strategy may substantially limit
Shareholders of the relevant Class from benefiting if the designated currency falls against the
Base Currency and/or the currency/currencies in which the assets of the Fund are denominated.
In such circumstances, Shareholders of the Class may be exposed to fluctuations in the Net
Asset Value per Share reflecting the gain/loss on and the costs of the relevant financial
instruments.

Although hedging strategies may not necessarily be used in relation to each Class within a Fund,
the financial instruments used to implement such strategies shall be assets/liabilities of the Fund
as a whole. However, the gains/losses on and the costs of the relevant financial instruments will
accrue solely to the relevant Class. Any currency exposure of this Class may not be combined
with or offset against that of any other Class of the Company. The currency exposures of the
assets of a Fund will not be allocated to separate Classes.

Small Companies Risk

The investment risk associated with small companies may be higher than that normally
associated with larger, more established companies due to the greater business risks associated
with small size, the relative inexperience of the company, limited product lines, distribution
channels and financial and managerial resources. Further, there is typically less publicly available
information concerning smaller companies than for larger, more established ones. The securities
of small companies are often traded only over-the-counter and may not be traded in the volumes
typical of trading on a national securities exchange. As a result, in order to sell this type of holding,
a Fund may need to discount the securities from recent prices or dispose of the securities over a
long period of time. The prices of this type of security may be more volatile than those of larger
companies which are often traded on a national securities exchange and small companies are
also more vulnerable than larger companies to adverse conditions.

Value Stocks Risk

Securities are considered value stocks primarily because a company's shares (in the Investment
Manager’s view) have a high book value in relation to their market value. In assessing value, the
Investment Manager may consider additional factors such as price to cash flow or price to
earnings ratios. Value stocks may have a high book value in relation to their market value as a
result of poor business prospects or financial weakness. Value stocks may include companies
with higher-than-average vulnerability to financial distress or even bankruptcy. The prices of this
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type of security may perform differently from the market as a whole and following a value oriented
investment strategy may cause such Fund, at times, to underperform other funds that use other
investment strategies.

Pandemic Risk

An outbreak of an infectious disease, pandemic or any other serious public health concern could
occur in any jurisdiction in which a Fund may invest, leading to changes in regional and global
economic conditions and cycles which may have a negative impact on the Fund’s investments
and consequently its net asset value. Any such outbreak may also have an adverse effect on the
wider global economy and/or markets, such as the ability of exchanges to trade securities and
clear and settle transactions, which may negatively impact a Fund’s investments more generally.
In addition a serious outbreak of infectious disease may also be a force majeure event under
contracts that the Company has entered into with counterparties thereby relieving a counterparty
of the timely performance of the services such counterparties have contracted to provide to the
Funds (the nature of the services will vary depending on the agreement in question).

Operational Risk

The Funds are subject to operational risks including human error, changes in personnel, system
changes, faults in communication, and failures in systems, technology, or processes. Various
operational events or circumstances are outside the Manager or any Investment Manager’s
control, including instances at third parties. While the Company, the Manager and the Investment
Managers seek to reduce these operational risks through controls and procedures, these
measures may not adequately address every possible risk.

Sustainability Risks

Sustainability Risks may arise in respect of an issuer itself, its affiliates or in its supply chain
and/or apply to a particular economic sector, geographical or political region. Environmental
Sustainability Risks, including risks arising from climate change, are associated with events or
conditions affecting the natural environment. Social risks may be internal or external to an issuer
and are associated with employees, local communities, customers or populations of companies
or countries and regions. Governance risks are associated with the quality, effectiveness and
process for the oversight of day-to-day management of companies and issuers.

Loss of investment value following a Sustainability Risk may occur in numerous ways. For
investments in a corporate issuer, losses may result from damage to its reputation with a
consequential fall in demand for its products or services, loss of key personnel, exclusion from
potential business opportunities, increased costs of doing business and/or increased cost of
capital. Laws, regulations and industry norms play a significant role in controlling the impact of
sustainability factors on many industries, particularly in respect of environmental and social
factors. Any changes in such measures, such as increasingly stringent environmental or health
and safety laws, can have a material impact on the operations, costs and profitability of
businesses. A corporate may also suffer the impact of fines and other regulatory sanctions. The
time and resources of the corporate’s management team may be diverted from furthering its
business and be absorbed seeking to deal with the Sustainability Risk, including changes to
business practices and dealing with investigations and litigation. Sustainability Risks may also
give rise to loss of assets and/or physical loss including damage to real estate and infrastructure.
The utility and value of assets held by businesses to which a Fund is exposed may also be
adversely impacted by a Sustainability Risk. Further, certain industries face considerable scrutiny
from regulatory authorities, non-governmental organisations and special interest groups in
respect of their impact on sustainability which may cause affected industries to make material
changes to their business practices which can increase costs and result in a material negative
impact on the profitability of businesses. Such scrutiny may also materially impact the consumer
demand for a business’s products and services which may result in a material loss in value of an
investment linked to such businesses.

Sustainability Risks are relevant as both standalone risks, and also as cross-cutting risks which
manifest through many other risk types which are relevant to the assets of a Fund. For example,
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the occurrence of a Sustainability Risk can give rise to financial and business risk, including
through a negative impact on the creditworthiness of other businesses.

For more information on other risks, please refer to the section headed “Special Considerations
and Risk Factors” of the Ireland Prospectus.

SUBSCRIPTION AND ISSUE OF SHARES

Subscription Procedure

Full details of the subscription terms and conditions and procedures in respect of the Shares are
set out in the Ireland Prospectus — please refer to the section headed “Investing in Shares”.

Investors wishing to subscribe for Shares should complete the application form which is available
through their financial advisors or other intermediaries. Other than the Funds listed under
paragraph 4.1 of this Singapore Prospectus, investors may subscribe for Shares of the Funds
using cash.

Other than the Funds listed under paragraph 4.1 of this Singapore Prospectus, in respect of the
SGD Accumulation (Hedged) Shares, the SGD Accumulation Shares, the SGD Distributing
Shares, the USD Accumulation Shares and the USD Distributing Shares of any Fund currently
available to retail investors in Singapore, investors may also subscribe for Shares using SRS
monies. For purchases under the SRS scheme, investors must complete the relevant application
form and submit it to their financial advisors or intermediaries. The purchase monies may
thereafter be obtained from the investor's account maintained with the relevant SRS Operator in
respect of purchases using SRS monies. No transfer of Shares subscribed for using SRS monies
is permitted.

In respect of the relevant SGD Share Classes of any Fund included under the CPFIS-Ordinary
or Special Account (as set out in the table in paragraph 4.1), applicants may also pay for Shares
with monies from their CPF ordinary or special accounts respectively. For purchases under the
CPF Investment Scheme, investors must complete the relevant application form and send it to
their financial advisors or other intermediaries. The purchase monies will thereafter be obtained
from an investor’s account maintained with the relevant approved bank for monies to be
withdrawn from their CPF ordinary account or special account for the purchase of Shares. No
transfer of Shares subscribed for using CPF monies is permitted.

Minimum Initial Subscription

Please refer to the relevant Appendices for the respective Fund’s minimum initial subscription.

Dealing deadline

Applications for subscription of Shares, together with any other documentation deemed
necessary for regulatory or taxation purposes including, without limitation, a FATCA and CRS
self-certification form, must be received by the Company by 11 p.m., Singapore time, on a
Dealing Day (subject to daylight savings time adjustments in Ireland). Valid applications received
after that time will normally be dealt with on the next Dealing Day. Singapore investors will only
be able to deal in Shares of the Funds on any day which is a Dealing Day and also a Singapore
business day on which their financial advisors or intermediaries are open for business.

Investors should note that their financial advisors or intermediaries may impose a different or

earlier cut-off time, to provide for sufficient time to process and consolidate all applications for
subscription and submit such applications to the Company by the deadline specified above.

Pricing

Applications for subscription of Shares which are accepted, will be processed on a forward pricing
basis at a subscription price that is equal to the Net Asset Value per Share of a Class or Fund
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determined as at the Valuation Point on each Dealing Day by the Administrator to (at least) the
nearest two decimal places in the Base Currency of the relevant Fund.

Calculation of Number of Shares Allotted

The number of Shares to be issued is calculated by dividing the net investment amount by the
Net Asset Value per Share for the relevant Class of the Fund.

The net investment amount is derived by deducting the relevant sales charge (if any) from an
applicant’s gross investment amount.

The following is an illustration of the number of Shares that an investor will be allotted based on
an investment amount of SGD 200,000, a notional subscription price of SGD 10.00 and assuming
no sales charge is imposed:-

SGD 200,000 / SGD 10.00 = 20,000.000 Shares

Investment amount Net Asset Value per Share Number of Shares subscribed

Notes:

This is for illustration purposes only and is not an indication of future or likely performance of the
Funds. The value of investments may rise as well as fall. Investors should read the Singapore
Prospectus before investing. The actual subscription price of Shares will fluctuate according to
the Net Asset Value of the relevant Class of Shares in the Fund.

Confirmation of purchase

A confirmation note detailing the name of the Fund, the investment amount, the subscription price
and the number of Shares allocated will be sent to the financial advisors or intermediaries who
submitted the application within 7 Business Days following the Company’s receipt of the
application for subscription, together with any other documentation deemed necessary.

Investors should check with their financial advisors or intermediaries with regard to the period
within which the financial advisors or intermediaries will send such confirmation note to them.

The Board of Directors has discretion to refuse to accept a subscription request in respect of any
Fund at any time without notice and regardless of size. If an application is rejected, any
subscription money received will be refunded within 5 Business Days without interest and at the
cost and risk of the applicant.

Please also refer to the section headed “Investing in Shares” of the Ireland Prospectus for further
information.

REGULAR SAVINGS PLAN

The Company does not presently offer a regular savings plan (“RSP”) in respect of its Funds.
However, some of the financial advisors or intermediaries may offer their own RSP which may
include the Funds. Information on the RSP such as the RSP subscription amount, timing of the
investment deduction and Share allocations can be obtained from the financial advisors or
intermediaries. Shareholders may cease participation in the RSP without suffering any penalty,
by thirty (30) days' notice in writing, to the relevant financial advisors or intermediaries.

REDEMPTION OF SHARES

How Shares may be redeemed

Full details of the redemption terms and conditions and procedures in respect of the Shares are
set out in the Ireland Prospectus - please refer to the section headed “Investing in Shares”.
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9.5

Singapore Shareholders wishing to redeem Shares should complete the redemption form which
is available through their financial advisors or other intermediaries.

Dealing deadline

Requests for redemption of Shares of any Class must be received by the Company by 11 p.m.,
Singapore time, on a Dealing Day (subject to daylight savings time adjustments in Ireland). Valid
requests received after that time will normally be dealt with on the next Dealing Day. Singapore
investors will only be able to deal in Shares of the Funds on any day which is a Dealing Day and
also a Singapore business day on which their financial advisors or intermediaries are open for
business.

Investors should note that their financial advisors or intermediaries may impose a different or
earlier cut-off time, to provide for sufficient time to process and consolidate all applications for
redemption and submit such applications to the Company by the deadline specified above.

Pricing

Requests for redemption of Shares which are accepted will be processed on a forward pricing
basis at a redemption price that is equal to the Net Asset Value per Share of a Class or Fund
determined as at the Valuation Point on each Dealing Day by the Administrator to (at least) the
nearest two decimal places in the Base Currency of the relevant Class or Fund.

Calculation and payment of redemption proceeds

The redemption price per Share of a Fund or Class on each Dealing Day shall be an amount
equal to the Net Asset Value per Share of or per Share of a Class of such Fund in relation to
such Dealing Day.

The following is an illustration of the redemption proceeds that an investor will receive based on
a redemption of 20,000.000 Shares, a notional redemption price of SGD 10.00 and assuming no
redemption charge is imposed:-

20,000.000 X SGD 10.00

SGD 200,000

Number of Shares redeemed Redemption price Redemption proceeds
(Net Asset Value per Share)

Note:

This is for illustration purposes only and is not an indication of future or likely performance of the
Funds. The actual redemption price of Shares will fluctuate according to the Net Asset Value of
the relevant Class of Shares in the Fund.

Settlement for Redemption

Redemption proceeds of the relevant Class in the Fund will be transferred to the bank account,
as previously specified by the Shareholder, within 10 Business Days of the Dealing Day on which
redemptions are effected. Payment of the redemption proceeds is at the risk of the Shareholder.
If payment is made by telegraphic transfer, any costs are at the expense of the Shareholder.

Under current SRS rules, the financial advisors or intermediaries are required to repay the SRS
monies used to subscribe for Shares to the relevant SRS operator bank of the Shareholder.

All redemption proceeds in respect of Shares acquired using CPF monies will be refunded to the
Shareholder’'s CPF account.

33



9.6

9.7

10.

10.1

10.2

Limits on Redemption

If outstanding redemption requests from Shareholders of any Fund for any Dealing Day exceed
in the aggregate more than 10% of all the outstanding Shares of that Fund, the Directors shall
be entitled at their discretion to refuse to redeem such excess Shares. If the Directors refuse to
redeem Shares for these reasons, the requests for redemption shall be reduced rateably and the
Company shall treat the balance of such redemption requests as if they were received on each
subsequent Dealing Day until all the Shares to which the original request related have been
redeemed.

Compulsory Redemptions

The Directors may compulsorily redeem all of the outstanding Shares in any Class or Fund at the
then prevailing Net Asset Value per Share, if:

(a) the termination of funds provisions in the Ireland Prospectus apply;

(b)  the Net Asset Value of the relevant Class or Fund falls below EUR25,000,000 or its foreign
currency equivalent on any Dealing Day; or

(c) the Depositary has served notice of its intention to retire under the terms of the Depositary
Agreement (and has not revoked such notice) and no new depositary has been appointed
by the Company with the approval of the Central Bank within six months of the date of
service of such notice.

Please refer to the section headed “Investing in Shares” of the Ireland Prospectus for more
information.

SWITCHING BETWEEN FUNDS

Except where dealings in Shares have been temporarily suspended in the circumstances
described in paragraph 12 below, Singapore Shareholders may switch any or all of their Shares
in any Class in a Fund for Shares of another Class of the same currency in the same Fund or in
a different Fund in accordance with the terms and conditions set out in the sub-heading “How to
Exchange or Transfer Shares” under the section headed “Investing in Shares” of the Ireland
Prospectus.

Singapore Shareholders may submit their switching requests through their financial advisors or
intermediaries. Requests for switching must be received by the Company by 11 p.m., Singapore
time, on a Dealing Day (subject to daylight savings time adjustments in Ireland). Valid requests
received after that time will normally be dealt with on the next Dealing Day. Singapore investors
will only be able to deal in Shares of the Funds on any day which is a Dealing Day and also a
Singapore business day on which their financial advisors or intermediaries are open for business.

Investors should note that their financial advisors or intermediaries may impose a different or

earlier cut-off time, to provide for sufficient time to process and consolidate all applications for
switching and submit such applications to the Company by the deadline specified above.

OBTAINING PRICES OF SHARES

The Net Asset Value per Share as calculated on any Dealing Day with respect to each Fund will
be provided for publication on www.dimensional.com after each Dealing Day.

The Directors cannot accept responsibility for any errors or delays on the part of the publisher

concerned in the publication or non-publication of prices and reserve the right to discontinue or
change publication in any of the above publications without notice.
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13.1

13.2

TEMPORARY SUSPENSION OF DEALING IN SHARES

The Directors may, in consultation with the Manager, at any time, with the approval of the
Depositary, temporarily suspend the issue, valuation, sale, purchase, redemption, repurchase
and exchange of Shares during:

(i) any period when any Recognised Market on which a substantial portion of the investments
for the time being comprised in the relevant Fund are quoted, listed or dealt in is closed
otherwise than for public holidays, or during which dealings in any such Recognised Market
are restricted or suspended;

(i)  any period where, as a result of political, military, economic or monetary events or other
circumstances beyond the control, responsibility and power of the Company, the disposal
or valuation of investments for the time being comprised in the relevant Fund cannot, in
the opinion of the Directors, be effected or completed normally or without prejudicing the
interest of Shareholders;

(i)  any breakdown in the means of communication normally employed in determining the
value of any investments for the time being comprised in the relevant Fund or during any
period when for any other reason the value of investments for the time being comprised in
the relevant Fund cannot, in the opinion of the Directors, be promptly or accurately
ascertained;

(iv) any period when the Company is unable to repatriate funds for the purposes of making
redemption or purchase payments or during which the realisation of investments for the
time being comprised in the relevant Fund, or the transfer or payment of funds involved in
connection therewith cannot, in the opinion of the Directors, be effected at normal prices
or normal rates of exchange; or

(v) any period when, as a result of adverse market conditions, the payment of redemption
proceeds may, in the opinion of the Directors, have an adverse impact on the relevant
Fund or the remaining shareholders in such Fund.

Notice of any such suspension may be published on www.dimensional.com if, in the opinion of
the Directors, it is likely to exceed fourteen days. It shall be notified within the same Dealing Day
to the Central Bank and as soon as practicable thereafter to any Shareholders affected by such
suspension. Shareholders who have requested issue, purchase or redemption of Shares in any
Fund will have their request dealt with on the first Dealing Day after the suspension has been
lifted unless such requests have been withdrawn prior to the lifting of the suspension. Where
possible, reasonable steps will be taken to bring any period of suspension to an end as soon as
possible.

PERFORMANCE OF THE FUNDS

Past performance

The performance details and benchmark of the Funds are set out in the relevant Appendices.

Investors should note that the past performance of the Funds is not necessarily indicative of the
future performance of the Funds.

Expense ratio

The expense ratios of the Funds are set out in the relevant Appendices.

The expense ratios of the Funds are calculated in accordance with the Investment Management
Association of Singapore’s guidelines on the disclosure of expense ratios (the “IMAS Guidelines”)
and based on the Funds’ latest audited accounts. The following expenses, as set out in the IMAS
Guidelines (as may be updated from time to time), are excluded from the calculation of the
expense ratio:
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14.

15.

(a) brokerage and other transaction costs associated with the purchase and sales of
investments (such as registrar charges and remittance fees);

(b) interest expense;

(c) foreign exchange gains and losses of the Fund’s (whether realised or unrealised);

(d) front-end or back-end loads and other costs arising on the purchase or sale of a foreign
unit trust or mutual fund;

(e) tax deducted at source or arising on income received (including withholding tax); and

(f) dividends and other distributions paid to investors.

Turnover ratio
The turnover ratios of the Funds are set out in the relevant Appendices.

The turnover ratio is calculated based on the lesser of purchases or sales of underlying
investments expressed as a percentage of daily average net asset value.

COMMISSION SHARING ARRANGEMENTS AND SOFT DOLLAR COMMISSIONS

In placing orders with brokers and dealers to make purchases and sales for the Funds, each
Investment Manager will seek to obtain Best Execution for the Funds. In determining what
constitutes Best Execution, the Investment Manager may consider factors it deems relevant,
including, but not limited to, the breadth of the market in the security, the price of the security, the
financial condition and execution capability of the broker or dealer and the reasonableness of the
commission, if any, for the specific transaction, on a continuing basis. The Manager and the
Investment Managers do not presently use client brokerage commissions to generate credits to
purchase brokerage or research services. To the extent that the Manager or an Investment
Manager receives research or brokerage services without charge from broker-dealers with whom
it places client transactions, or if it determines in the future to resume soft dollar crediting
arrangements, it will do so in a manner consistent with its obligations as specified by the rules
applicable to it. Any soft commission arrangements will be disclosed in the periodic reports of the
relevant Fund.

CONFLICTS OF INTEREST

The Depositary, the Manager, each Investment Manager and the Administrator or their affiliates
may from time to time act as manager, registrar, administrator, transfer agent, trustee, depositary,
investment manager or advisor or distributor in relation to, or be otherwise involved in, other funds
or collective investment schemes which have similar investment objectives to those of the
Company or any Fund. Therefore, it is possible that in the due course of their business, any of
them may have potential conflicts of interests with the Company or any Fund. Each will at all
times have regard in such event to its obligations under the Articles and/or any agreements to
which it is party or by which it is bound in relation to the Company or any Fund and, in particular,
but without limitation to its obligations to act in the best interests of the Shareholders when
undertaking any investments where conflicts of interest may arise, and they will each respectively
endeavour to ensure that such conflicts are resolved fairly and, in particular, the Manager and
each Investment Manager have agreed to act in a manner which it in good faith considers fair
and equitable in allocating investment opportunities to the Company or the Funds as appropriate.
The Company through a Fund may invest in a collective investment scheme managed by the
Manager or its affiliate. The Company will only do so if the underlying collective investment
scheme specialises in a certain type of investment suitable for the Fund.

The Articles provide that the Administrator may accept the estimate of a competent person when
determining the probable realisation value of unlisted securities. The Administrator may accept
an estimate provided by the Manager for these purposes and investors should be aware that in
these circumstances a possible conflict of interest may arise as the higher the estimated probable
realisation value of the security, the higher the fees payable to the Manager.

There is no prohibition on dealing in the assets of the Company by entities related to the
Depositary, the Manager, the Investment Managers and the Administrator provided that such
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transactions are carried out as if effected on normal commercial terms negotiated at arm's length
and in the best interests of the Shareholders. A certified valuation of a transaction by a person
approved by the Depositary as independent and competent, or the execution of transactions on
best terms on organised investment exchanges under their rules or, where these are not
practical, transactions executed on terms the Depositary is satisfied conform to the principles set
out above, will be deemed to be carried out as if effected on normal commercial terms negotiated
at arm's length and in the best interest of the Shareholders, but, without limitation, the Depositary
may hold funds for the Company subject to the provisions of the Central Bank Acts, 1942 to 2015
(as may be amended from time to time).

A director of the Company or the Manager or an Investment Manager may be a party to, or
otherwise interested in, any transaction or arrangement in which the Company is interested. At
the date of this Singapore Prospectus other than as disclosed under the sub-heading “The
Company — The Directors and Secretary” as set out under the section headed “The Company”
of the Ireland Prospectus, no director of the Company has any interest, beneficial or non-
beneficial, in the Company or any material interest in any agreement or arrangement relating to
the Company. The Directors shall endeavour to ensure that any conflict of interest is resolved
fairly.

Subject to the provisions of this section, the Manager or an Investment Manager may invest in
and deal in Shares relating to any Fund for their respective individual accounts or for the account
of someone else. There will be no obligation on the part of the Manager or an Investment
Manager to account to the relevant Fund for any benefits so arising, and any such benefits may
be retained by the relevant party, provided that transactions relating to the subscription for,
switching of or redemption of shares are carried out in association with the terms of this Singapore
Prospectus.

From time to time conflicts may arise between the Depositary and the delegates or sub-
delegates, for example where an appointed delegate or sub-delegate is an affiliated group
company which receives remuneration for other custodial services it provides to the Company.
In the event of any potential conflict of interest which may arise during the normal course of
business, the Depositary will have regard to applicable laws. Up-to-date information regarding
the duties of the Depositary, any conflicts of interest that may arise and the Depositary’s
delegation arrangements will be made available to investors by the Company on request.

Please refer to the sub-heading “Conflicts of Interest” under the section headed “General” of the
Ireland Prospectus for further information.

REPORTS

The financial year-end of the Company is the 30" of November.

The annual audited reports and the un-audited semi-annual reports will be made available within
four months after 30" November each year and two months after 315t May each year respectively
at www.dimensional.com.

The Singapore Representative will make available, or cause to be made available, both soft and
hard copies of the accounts and reports to any Shareholder who requests for them within 2 weeks
of any request from such Shareholder.

For further details, please refer to the sub-heading “Reports and Accounts” under the section
headed “General” of the Ireland Prospectus.

QUERIES AND COMPLAINTS

Investors may contact the Singapore Representative at telephone number (65) 6340 1300 to
raise any queries regarding the Company or the Funds.

OTHER MATERIAL INFORMATION
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18.2

Tax Considerations

Investors should be aware that they may be required to pay income tax, withholding tax, capital
gains tax, stamp duties or other taxes in relation to their investments in the Funds. Investors
should consult their own professional tax advisers as to the implications of buying, holding or
disposing of the Shares and to the provisions of the laws of the jurisdiction in which they are
subject to tax.

Other taxation issues are described in the section headed “Taxation” of the Ireland Prospectus.

Use of Repurchase/Reverse Repurchase Agreements and Lending of Portfolio Securities

(i) Types and purpose / Limits and Conditions

The Company may enter into repurchase agreements subject to the conditions and limits
set out in the UCITS Regulations and/or the Central Bank UCITS Regulations, as
applicable under which it acquires securities from a seller (for example, a bank or securities
dealer) who agrees, at the time of sale, to repurchase the security at a mutually agreed-
upon date (usually not more than seven days from the date of purchase) and price, thereby
determining the yield to the relevant Fund during the term of the repurchase agreement.
The resale price reflects the purchase price plus an agreed upon market rate of interest
which is unrelated to the coupon rate or maturity of the purchased security. The Company
may enter into reverse repurchase agreements under which it sells a security and agrees
to repurchase it at a mutually agreed upon date and price.

In addition, the Company may lend its securities to brokers, dealers and other financial
organisations only in accordance with normal market practice.

The Company may enter into repurchase and reverse repurchase agreements for the
purposes of hedging and efficient portfolio management.

For more information on the collateral policy, please refer to the Appendix Il — Efficient
Portfolio Management and Securities Financing Transactions of the Ireland Prospectus.

(i)  Conflicts of Interest

The Manager and Investment Managers will not lend securities of any Fund to their related
entities and no conflicts of interest exist between the Manager, the Investment Managers
and the Funds in relation to such securities lending and repurchase agreements.

(i)  Risks Associated with Securities Financing Transactions
Repurchase Agreements

The value of the security purchased may be more or less than the price at which the
counterparty has agreed to purchase the security. If the other party to a repurchase
agreement should default, the Fund might suffer a delay or loss to the extent that the
proceeds from the sale of the underlying securities and other collateral held by the Fund
in connection with the repurchase agreement are less than the repurchase price. In
addition, in the event of bankruptcy or similar proceedings of the other party to the
repurchase agreement or its failure to repurchase the securities as agreed, the Fund could
suffer losses, including loss of interest on or principal of the security and costs associated
with delay and enforcement of the repurchase agreement.

Reverse Repurchase Agreements

Reverse repurchase transactions involve risks in that (a) in the event of the failure of the
counterparty with which cash of a Fund has been placed there is the risk that collateral
received may realise less than the cash placed out, whether because of inaccurate pricing
of the collateral, adverse market movements, a deterioration in the credit rating of issuers
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(iv)

of the collateral, or the illiquidity of the market in which the collateral is traded; and that (b)
(i) locking cash in transactions of excessive size or duration, (ii) delays in recovering cash
placed out, or (iii) difficulty in realising collateral may restrict the ability of the Fund to meet
redemption requests, security purchases or, more generally, reinvestment.

Securities Lending Risk

Securities lending, as applicable for a Fund, involves lending for a fee portfolio securities
held by a Fund for a set period of time to willing, qualified borrowers who have posted
collateral. In lending its securities, a Fund is subject to the risk that the borrower may not
fulfil its obligations or go bankrupt leaving the Fund holding collateral worth less than the
securities it has lent, resulting in a loss to the Fund.

As with any extensions of credit, there are risks of delay and recovery. Should the borrower
of securities fail financially or default in any of its obligations under any securities lending
transaction, the collateral provided in connection with such transaction will be called upon.
However, a Fund could experience delays and costs in recovering the securities loaned or
in gaining access to the collateral. The collateral will typically be maintained at a value of
at least equal to the market value of any securities loaned. However, in the event of a
sudden market movement there is a risk that the value of the collateral may fall below the
value of the securities transferred.

Please also refer to the section headed “Special Considerations and Risk Factors” of the
Ireland Prospectus for details of collateral risk and the risks involved in entering into
repurchase/reverse agreements and securities lending agreements (efficient portfolio
management techniques).

Revenue

The Company may deduct direct and indirect operational costs and fees incurred in the
use of efficient portfolio management techniques from the revenue delivered to the
Company from the use of such techniques. These costs and fees shall be charged at
normal commercial rates and shall not include hidden revenue. The Investment Manager
does not receive costs or fees of this type. The entities to which such direct and indirect
operational costs and fees are paid (including whether such entities are related to the
Company or Depositary) will be disclosed in the annual report.

The policy in relation to the treatment of operational costs/fees in respect of efficient
portfolio management techniques is outlined in the collateral policy under Appendix Il —
Efficient Portfolio Management and Securities Financing Transactions of the lIreland
Prospectus. In respect of total return swaps used for investment purposes, all of the
revenues arising from total return swaps, net of direct and indirect financing costs, will be
retained by the relevant Fund.

Investors should also refer to Appendix Il — Efficient Portfolio Management and Securities
Financing Transactions of the Ireland Prospectus for more information.

In addition to the provisions on securities lending as set out above, the Funds shall comply with
the Notice on the Sale of Investment Products, the Notice on Recommendations on Investment
Products and the Securities and Futures (Capital Markets Products) Regulations 2018 for the
purpose of classifying Shares of the Funds as EIPs and prescribed capital markets products.

Financial Derivatives Instruments (“FDIs”)

(i)

Use and Types of FDIs

Certain Funds, where stated in the relevant investment policies under the section headed
“Investment Objectives and Policies” of the Ireland Prospectus, may from time to time use
FDIs such as futures, forward currency contracts, options and swaps and other derivative
instruments or contracts for the purposes of efficient portfolio management purposes
including for hedging against market movements, currency exchange or interest rate risks
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or otherwise.

The use of such FDIs are within the limits and conditions specified under the section
headed “Investment Restrictions” and Appendix Il — Efficient Portfolio Management and
Securities Financing Transactions of the Ireland Prospectus.

Risks Associated with the Use of FDIs

A Fund may use futures, forward currency contracts, options and swaps for efficient
portfolio management purposes including for hedging against market movements,
currency exchange or interest rate risks or otherwise. Each Investment Manager's ability
to use these strategies may be limited by market conditions, regulatory limits, legal risk,
where the enforceability of a financial derivative instrument contract may be an issue,
settlement risk and tax considerations. Use of these strategies involves certain special
risks, including (i) dependence on each Investment Manager's ability to predict movements
in the price of securities and movements in interest rates; (ii) imperfect correlation between
movements in the securities or currency on which a futures, forward currency or options
contract is based and movements in the securities or currencies in the relevant Fund; (iii)
the absence of a liquid market for any particular instrument at any particular time; (iv) while
a Fund will not be materially leveraged in any way through the use of derivatives, the
degree of leverage inherent in futures trading, i.e., the low margin deposits normally
required in futures trading means that futures trading may be highly leveraged; accordingly,
a relatively small price movement in a futures contract may result in an immediate and
substantial loss to a Fund; and (v) possible impediments to effective portfolio management
or the ability to meet redemption requests or other short-term obligations because of the
percentage of a Fund's assets segregated to cover its obligations. Hedging strategies
necessarily add costs to the Funds which undertake them. In regard to currency hedging,
it is generally not possible to precisely match the foreign currency exposure of such forward
foreign currency contracts to the value of the securities involved due to fluctuations in the
market values of such securities and cash flows into and out of the Fund between the date
a forward foreign currency contract is entered into and the date it expires.

For derivative instruments other than purchased options, any loss suffered may exceed
the amount of the initial investment made or the premium received by the Fund. OTC
derivative instruments involve an enhanced risk that the counterparty will fail to perform its
contractual obligations. Some derivative instruments are not readily marketable or may
become illiquid under adverse market conditions. In addition, during periods of market
volatility, a commodity exchange may suspend or limit trading in an exchange-traded
derivative instrument which may make the contract temporarily illiquid and difficult to price.
Commodity exchanges may also establish daily limits on the amount that the price of a
futures option or futures contract can vary from the previous day's settlement price. Once
the daily limit is exceeded, no trades may be made that day at a price beyond the limit.
This may prevent a Fund from closing out positions and limiting its losses.

Hedging with derivatives may increase expenses, and there is no guarantee that a hedging
strategy will work. While hedging can reduce or eliminate losses, it can also reduce or
eliminate gains or cause losses if the market moves in a manner different from that
anticipated by the Fund or if the cost of the derivative outweighs the benefit of the hedge.

Exposure to FDIs

To the extent that the Fund utilises futures for efficient portfolio management purposes
other than hedging, the Fund may be leveraged but such leverage will not be material and
will not, in any circumstances, exceed 100% of the Net Asset Value of the Fund at any
time.

The Fund's global exposure relating to derivative instruments will be calculated using a
commitment approach.
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Risk Management Process

The Manager employs a risk management process in respect of the Company which
enables it to accurately measure, monitor and manage the various risks associated with
derivative instruments. A statement of this risk management process has been submitted
to the Central Bank. Each Fund will only utilise those derivatives that are listed in the risk
management process and that have been cleared by the Central Bank. If it is proposed to
review this matter at any time in the future, the Directors will, prior to the use of such
additional derivatives, notify the Central Bank in advance and will submit a revised risk
management process to the Central Bank in accordance with the UCITS Regulations
and/or the Central Bank UCITS Regulations, as applicable and will, with the approval of
the Central Bank, update the Ireland Prospectus accordingly. The Manager will ensure that
the risk management and compliance procedures are adequate and has been or will be
implemented and that it has the necessary expertise to manage the risk relating to the use
of derivative instruments.

The Company will, on request, provide supplementary information to Shareholders relating
to the risk management process employed including the quantitative limits that are applied
and any recent developments in the risk and yield characteristics of the main categories of
investment.

Investors should also refer to the sections headed “Investment Objectives and Polices”
and “Special Considerations and Risk Factors” and Appendix Il — Efficient Portfolio
Management and Securities Financing Transactions of the Ireland Prospectus for more
information on the use of FDIs.

The Company seeks to identify, monitor and manage the liquidity risk profile of each Fund.
To that end the Company employs a number of liquidity management tools in order to
achieve fair treatment of all Shareholders and address a Fund’s liquidity risk (“Liquidity
Risk Management Framework”). The Company’s description of liquidity risk may be found
in paragraph 6.11 above.

The Company’s Liquidity Risk Management Framework is appropriate for each Fund’'s
specific characteristics and takes into account the relevant Fund’s liquidity terms, asset
class, liquidity tools and regulatory requirements.

Under the Liquidity Risk Management Framework, tools available to manage liquidity risk
may include the following:-

(i) a Fund may borrow up to 10% of its assets provided this borrowing is on a temporary
basis. A Fund may not borrow money, grant loans or act as guarantor on behalf of
third parties;

(i)  for a redemption order of 5% or more in value of the total Shares in a Fund in issue,
the Company may at its absolute discretion following reasonable notice to the
redeeming Shareholder, distribute underlying investments equivalent to the value of
the Shareholder’s Shares, rather than cash, in satisfaction of the redemption, which
action shall be made in good faith and shall not prejudice the interests of remaining
Shareholders;

(iii)  if outstanding redemption requests from Shareholders of any Fund for any Dealing
Day exceed in the aggregate more than 10% of all the outstanding Shares of that
Fund, the Directors shall be entitled at their discretion to refuse to redeem such
excess Shares;

(iv)  the Directors may compulsorily redeem all of the outstanding Shares in any Class
or Fund at the then prevailing Net Asset Value per Share based on the grounds as
set out in paragraph 9.7 above; and

(v)  the suspension of the issue, valuation, sale, purchase, redemption, repurchase and
exchange of Shares as set out in paragraph 12 above.
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In addition to the provisions on derivatives as set out above, the Fund shall comply with the Notice
on the Sale of Investment Products, the Notice on Recommendations on Investment Products
and the Securities and Futures (Capital Markets Products) Regulations 2018 for the purpose of
classifying Shares of the Funds as EIPs and prescribed capital markets products.
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APPENDIX 1 - GLOBAL SHORT FIXED INCOME FUND

1.

Investment Objective

The investment objective of the Fund is to seek to maximise current income while preserving
capital.

Investment Policies

The investment policy of this Fund is to purchase high quality, fixed or floating rate investment
grade short term instruments including bonds and other instruments issued by governmental,
quasi-governmental and corporate issuers predominately in developed countries such as, without
limitation, commercial paper, bank obligations and corporate debt obligations. The Fund will
generally invest in commercial paper or other money market instruments whose short term rating
is, at time of purchase, Prime1 by Moody's or A-1 or better by S&P or F1 or better by Fitch, or
other debt obligations whose long-term rating is Aa3 or better by Moody's or AA- or better by
S&P or Fitch. If there is no rating for the debt security, then the Investment Manager must
determine that the debt security is of comparable quality to equivalent issues of the same issuer
rated at least AA- or Aa3. In the event of a downgrade of the above mentioned instruments below
the minimum credit ratings described above, the Investment Manager will determine, in its
discretion, whether the Fund should continue to hold or dispose of such instrument in
consideration of the best interests of the Fund.

The instruments will mature in five (5) years or less from the date of settlement of purchase. The
portfolio will maintain an average maturity of five (5) years or less.

At the present time, developed countries comprise those countries referred to in the sub-heading
“Global Developed Bond Funds — Countries” as set out under the section headed “Investment
Objectives and Policies” of the Ireland Prospectus. It is not the current intention of the Fund to
invest in emerging markets.

In addition to investment in high quality, investment grade short term instruments issued by
governmental, quasi-governmental and corporate issuers, investments held by the Fund may
include collective investment schemes which the Investment Manager considers will give
consistent returns to investors in line with the target returns of the Fund. No more than 5% of the
Fund's assets will be invested in collective investment schemes, however the Investment
Manager may increase this limit to 10% of the Fund’s net assets upon prior notice to the
Shareholders of the Fund.

The Directors have established fourteen Classes in this Fund. USD Accumulation Shares and
USD Distributing Shares are denominated in U.S. Dollars, EUR Accumulation Shares and EUR
Distributing Shares are denominated in Euro, GBP Accumulation Shares and GBP Distributing
Shares are denominated in Sterling, NOK Accumulation Shares and NOK Distributing Shares
are denominated in Norwegian Kroner, CHF Distributing Shares are denominated in Swiss
Francs, SEK Accumulation Shares and SEK Distributing Shares are denominated in Swedish
Krona, JPY Accumulation Shares and JPY Distributing Shares are denominated in Japanese
Yen and SGD Accumulation (Hedged) Shares are denominated in Singapore Dollar.

Investors should note that the Fund currently intends to use derivative instruments to hedge
foreign currency exposure. The Fund may enter into forward foreign currency contracts so as to
hedge against fluctuations in currency exchange rates. These may be used to hedge exposure
to instruments that are denominated in currencies other than the Base Currency into the Base
Currency of the Fund and to hedge non-Base Currency exposure in the share classes to the
Base Currency of the share class. The use of such forward foreign currency contracts is therefore
expected to alter the currency characteristics of the Fund's investments.

For efficient portfolio management purposes the Fund may also acquire forward foreign currency
contracts and futures. The Fund will not be leveraged through the use of forward foreign
currency contracts. To the extent that the Fund utilises futures for efficient portfolio
management purposes other than hedging, the Fund may be leveraged but such leverage will
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not be material and will not, in any circumstances, exceed 100% of the Net Asset Value of the
Fund at any time. The Fund's global exposure relating to derivative instruments will be
calculated using a commitment approach. Please see Appendix Il of the Ireland Prospectus
for further details in relation to the use of derivative instruments for hedging purposes and the
use of forward foreign currency contracts and futures for efficient portfolio management
purposes. The Fund may use repurchase agreements for efficient portfolio management
purposes.

As the Fund will not be leveraged through the use of forward foreign currency contracts, it is not
expected that there will be any increase in the Fund's risk profile.

It is not the Fund's current intention to utilise any derivative instruments other than futures and
forward foreign currency contracts. Save as specified above in the case of the use of futures for
efficient portfolio management purposes other than hedging, the Directors will monitor the Fund's
assets to ensure the Fund is not leveraged through the use of derivative instruments.

Fees and Expenses

The current fees, charges and expenses applicable to the Fund are set out below.

Fees and charges payable by investors

Sales charge (as a percentage of total subscription amount) None
Redemption fee None
Switching fee (as a percentage of the Net Asset Value of the relevant Fund) None

Fees and charges payable by the Fund

Up to 0.02% per annum of the Net Asset Value of the

Management Fee Company

0.21% per annum of the Net Asset Value

Investment Management Fees* The Investment Management Fees are retained by the
Investment Managers as the Investment Managers do not
pay any trailer fees with respect to the Fund.

Administration Fee: Up to 0.0115% per annum of the Net
Administration and Custody Asset Value of the Fund

Fees Depositary Fee: Up to 0.009% per annum of the Net Asset
Value of the Fund

The Management Fee is payable to the Manager and shall be payable out of the assets of
the Funds on a pro-rated basis, based on their proportionate share of the total Net Asset Value
of the Company.

# The Investment Management Fees are payable to the Manager (separately to the
Management Fee) and the Manager will pay the fees of each Investment Manager out of the
Investment Management Fees.

Investors should note that subscriptions for Shares through any financial advisors or
intermediaries may incur additional fees and charges.

Minimum Initial Subscription

Classes of Shares Minimum initial subscription
CHF Distributing Shares CHF 200,000
EUR Accumulation Shares EUR 200,000
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5.1

EUR Distributing Shares

GBP Accumulation Shares

GBP Distributing Shares

GBP 100,000

JPY Accumulation Shares

JPY Distributing Shares

JPY 20,000,000

NOK Accumulation Shares

NOK Distributing Shares

NOK 900,000

SEK Accumulation Shares

SEK Distributing Shares

SEK 1,000,000

SGD Accumulation (Hedged) Shares

SGD 200,000

USD Accumulation Shares

USD Distributing Shares

USD 200,000

The Directors may, at their sole discretion accept subscriptions lower than the minimum initial
subscription amount. There is no minimum subsequent subscription amount or minimum holding

of Shares.

Performance of the Fund, expense ratio and turnover ratio

Performance of the Fund

Past performance of each Share Class of the Fund and its benchmark as of 31 January 2025.

Average Annual Compounded Return
Share . Launch One Three Five Ten Since
Class/Benchmark Date Year Years Years Years | Inception
(%) (%) (%) (%) (%)
thaFre[;'St”b““”g 6/5/2009 | 0.96% | -1.99% | -1.99% | -1.22% | 0.36%
FTSE World
ﬁg‘gr;‘ge{(‘;z‘;”d 6/5/2000 | 0.04% | -1.78% | -1.36% | -0.96% | -0.08%
(hedged to CHF)
ELJ; Qccum“'at'°” 25/1/2007 | 3.61% | -0.26% | -0.87% | -0.39% | 1.44%
FTSE World
ﬁg‘éirqge\’(‘;z‘;”d 25/1/2007 | 2.72% | -0.02% | -0.20% | -0.09% | 1.28%
(hedged to EUR)
gg;e[;'s"'b““”g 213/2012 | 355% | -0.27% | -0.89% | -040% | 0.22%
FTSE World
ﬁg‘éir;‘_rge;‘;f;”d 2132012 | 2.72% | -002% | -020% | -0.09% | 0.24%
(hedged to EUR)
gf; e’;"cumu'am” 16/4/2013 | 5.08% | 125% | 0.33% | 072% | 0.95%
FTSE World
ﬁg‘éir;‘ge;‘éfgnd 16/4/2013 | 416% | 140% | 093% | 097% | 1.01%
(hedged to GBP)
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GBP Distributing
Shares

10/12/2012

5.10%

1.26%

0.31%

0.72%

0.97%

FTSE World
Government Bond
Index 1-5 Years
(hedged to GBP)

10/12/2012

4.16%

1.40%

0.93%

0.97%

1.10%

JPY Accumulation
Shares

20/12/2013

-0.22%

-2.93%

-2.35%

-1.08%

-0.62%

FTSE World
Government Bond
Index 1-5 Years
(hedged to JPY)

20/12/2013

-1.18%

-2.74%

-1.69%

-0.78%

-0.51%

JPY Distributing Shares

27/6/2014

-0.20%

-2.89%

-2.33%

-1.07%

-0.77%

FTSE World
Government Bond
Index 1-5 Years
(hedged to JPY)

27/6/2014

-1.18%

-2.74%

-1.69%

-0.78%

-0.63%

NOK Accumulation
Shares

12/10/2017

4.53%

0.72%

0.08%

0.53%

FTSE World
Government Bond
Index 1-5 Years
(hedged to NOK)

12/10/2017

3.63%

0.92%

0.77%

1.07%

NOK Distributing
Shares

2/1/2008

4.56%

0.68%

0.07%

0.82%

2.65%

FTSE World
Government Bond
Index 1-5 Years
(hedged to NOK)

2/1/2008

3.63%

0.92%

0.77%

1.12%

2.44%

SEK Accumulation
Shares

28/11/2014

3.46%

-0.10%

-0.62%

-0.29%

-0.13%

FTSE World
Government Bond
Index 1-5 Years
(hedged to SEK)

28/11/2014

2.46%

0.09%

0.03%

-0.01%

0.04%

SEK Distributing
Shares

15/11/2010

3.34%

-0.12%

-0.63%

-0.30%

0.97%

FTSE World
Government Bond
Index 1-5 Years
(hedged to SEK)

15/11/2010

2.46%

0.09%

0.03%

-0.01%

0.82%

SGD Accumulation
(Hedged) Shares

25/7/2017

3.45%

0.51%

0.00%

0.66%

FTSE World
Government Bond
Index 1-5 Years
(hedged to SGD)

25/7/2017

2.51%

0.76%

0.66%

1.19%

USD Accumulation
Shares

28/11/2008

5.22%

1.63%

0.65%

1.33%

2.16%

FTSE World
Government Bond
Index 1-5 Years
(hedged to USD)

28/11/2008

4.39%

1.93%

1.36%

1.65%

1.81%
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5.2

USD Distributing

14/3/2013 | 5.23% | 1.64% | 0.66% | 1.35% | 1.49%
Shares
FTSE World
Government Bond 14/3/2013 | 4.39% | 1.93% | 1.36% | 1.65% | 1.72%

Index 1-5 Years
(hedged to USD)

Source: Dimensional Fund Advisors Ltd. and FTSE fixed income indices © 2024 FTSE Fixed

Income LLC. All rights reserved.

* The Fund is actively managed. The Fund is not managed in reference to a benchmark.

Performance calculations are on a single pricing basis (taking into account any sales charge and
redemption fee (if any)), on the assumption that dividends and distributions (if any) are reinvested
net of all charges payable upon reinvestment, in the currency of the relevant Share Class.

Past performance of a Fund is not necessarily a guide to its future performance.

Expense ratio and turnover ratio

The expense ratio and turnover ratio of the Fund for the period from 1 December 2022 to 30

November 2023 are as follows:-

Classes of Shares

Expense Ratio (%)

Turnover Ratio (%)

CHEF Distributing Shares 0.25%
EUR Accumulation Shares 0.25%
EUR Distributing Shares 0.25%
GBP Accumulation Shares 0.25%
GBP Distributing Shares 0.25%
JPY Accumulation Shares 0.25%
JPY Distributing Shares 0.25%
NOK Accumulation Shares 0.25%
NOK Distributing Shares 0.25%
SEK Accumulation Shares 0.25%
SEK Distributing Shares 0.25%
SGD Accumulation (Hedged) Shares 0.25%
USD Accumulation Shares 0.25%
USD Distributing Shares 0.25%

21.15%
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APPENDIX 2 - GLOBAL SHORT-TERM INVESTMENT GRADE FIXED INCOME FUND

1.

Investment Objective

The investment objective of the Fund is to seek to maximise total returns from the universe of
debt obligations in which the Fund invests.

Investment Policies

The investment policy of this Fund is to purchase fixed or floating rate investment grade (rated,
at time of purchase, BBB- to AAA by S&P or Fitch or Baa3 to Aaa by Moody's) instruments
including bonds, debt securities and other instruments issued or guaranteed by governmental,
quasi-governmental, governmental agency and instrumentality, supranational agency and
corporate issuers predominately in developed countries such as, without limitation, commercial
paper, bank obligations, repurchase agreements, corporate and government debt obligations and
obligations of other issuers having investment grade ratings. The Fund may also invest in the
aforementioned instruments with a short-term credit rating equivalent to the credit ratings
mentioned above and/or unrated instruments which the Investment Manager deems to be of a
similar quality. In the event of a downgrade of the above mentioned instruments below investment
grade, the Investment Manager will determine, in its discretion, whether the Fund should continue
to hold or dispose of such instrument in consideration of the best interests of the Fund.

The Fund may increase its allocation to lower credit quality securities within the universe of
investment grade debt obligations in which the Fund invests, when the Investment Manager
believes the expected credit risk premium warrants such investments. However, the Fund may
decrease its allocation to lower credit quality securities within the universe of investment grade
debt obligations in which the Fund invests, when the Investment Manager believes the expected
premium is not sufficient, in its opinion, to warrant the greater risk in such investment.

At the present time, developed countries comprise those countries referred to in the sub-heading
“Global Developed Bond Funds — Countries” as set out under the section headed “Investment
Objectives and Policies” of the Ireland Prospectus. It is not the current intention of the Fund to
invest in emerging markets.

The Fund primarily invests in securities that mature within (5) five years from the date of
settlement of purchase and normally maintains an average portfolio duration of (3) three years
or less.

In addition to investment in investment grade instruments issued by governmental, quasi-
governmental and corporate issuers, investments held by the Fund may include collective
investment schemes. No more than 5% of the Fund’s net assets may be invested in collective
investment schemes, which will give exposure to the type of instruments mentioned above and
for the short-term investment of un-invested cash; however, the Investment Manager may
increase this limit to 10% of the Fund’s net assets upon prior notice to the Shareholders of the
Fund. In addition, no more than 10% of the Fund's net assets may be invested in securities not
listed, traded or dealt in on Recognised Markets.

The Directors have established fifteen Classes in this Fund. USD Accumulation Shares and USD
Distributing Shares are denominated in U.S. Dollars, EUR Accumulation Shares and EUR
Distributing Shares are denominated in Euro, GBP Accumulation Shares and GBP Distributing
Shares are denominated in Sterling, NOK Accumulation Shares and NOK Distributing Shares
are denominated in Norwegian Kroner, CHF Accumulation Shares and CHF Distributing Shares
are denominated in Swiss Francs, SEK Accumulation Shares and SEK Distributing Shares are
denominated in Swedish Krona, JPY Accumulation Shares and JPY Distributing Shares are
denominated in Japanese Yen and SGD Accumulation (Hedged) Shares are denominated in
Singapore Dollar.

The Fund may acquire financial derivative instruments for efficient portfolio management

purposes. The Fund may enter into forward foreign currency contracts so as to hedge against
fluctuations in currency exchange rates. These may be used to hedge exposure to instruments
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that are denominated in currencies other than the Base Currency into the Base Currency of the
Fund. In addition, in respect of a non-Base Currency Class, the Investment Manager may use
forward foreign currency contracts to hedge against fluctuations in the exchange rate between
the Base Currency of the Fund and the currency of the non-Base Currency Class. To the extent
there are any gains or losses from such transactions, they will be assigned solely to the relevant
non-Base Currency Class. The use of such forward foreign currency contracts may therefore
alter the currency characteristics of the Fund's investments.

The Fund may also acquire forward foreign currency contracts and futures to settle trades. The
Fund will not be leveraged through the use of forward foreign currency contracts. To the
extent that the Fund utilises futures for efficient portfolio management purposes, the Fund may
be leveraged but such leverage will not be material and will not, in any circumstances, exceed
100% of the Net Asset Value of the Fund at any time. The Fund's global exposure relating to
derivative instruments will be calculated using a commitment approach. Please see
Appendix Il of the Ireland Prospectus for further details in relation to the use of derivative
instruments for efficient portfolio management purposes. It is not the Fund's current intention to
utilise any derivative instruments other than futures and forward foreign currency contracts.

Save as specified above in the case of the use of futures for efficient portfolio management
purposes, the Directors will monitor the Fund's assets to ensure the Fund is not leveraged
through the use of derivative instruments. As the Fund will not be leveraged through the use of
forward foreign currency contracts, it is not expected that there will be any increase in the Fund's
risk profile.

The Fund may use repurchase agreements for efficient portfolio management purposes.

Fees and Expenses

The current fees, charges and expenses applicable to the Fund are set out below.

Fees and charges payable by investors

Sales charge (as a percentage of total subscription amount) None
Redemption fee None
Switching fee (as a percentage of the Net Asset Value of the relevant Fund) None

Fees and charges payable by the Fund

Up to 0.02% per annum of the Net Asset Value of the

Management Fee’ Company

0.21% per annum of the Net Asset Value

Investment Management Fees* The Investment Management Fees are retained by the
Investment Managers as the Investment Managers do not
pay any trailer fees with respect to the Fund.

Administration Fee: Up to 0.0115% per annum of the Net
Administration and Custody Asset Value of the Fund

Fees Depositary Fee: Up to 0.009% per annum of the Net Asset
Value of the Fund

The Management Fee is payable to the Manager and shall be payable out of the assets of
the Funds on a pro-rated basis, based on their proportionate share of the total Net Asset Value
of the Company.

# The Investment Management Fees are payable to the Manager (separately to the
Management Fee) and the Manager will pay the fees of each Investment Manager out of the
Investment Management Fees.
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4. Minimum Initial Subscription
Classes of Shares Minimum initial subscription
CHF Distributing Shares CHF 200,000
EUR Accumulation Shares
—— EUR 200,000
EUR Distributing Shares
GBP Accumulation Shares
P GBP 100,000
GBP Distributing Shares
SEK Accumulation Shares SEK 1,000,000
SGD Accumulation (Hedged) Shares SGD 200,000
USD Accumulation Shares
—— USD 200,000
USD Distributing Shares
The Directors may, at their sole discretion accept subscriptions lower than the minimum initial
subscription amount. There is no minimum subsequent subscription amount or minimum holding
of Shares.
5. Performance of the Fund, expense ratio and turnover ratio
5.1 Performance of the Fund

Investors should note that subscriptions for Shares through any financial advisors or
intermediaries may incur additional fees and charges.

Past performance of each Share Class of the Fund and its benchmark as of 31 January 2025.

Average Annual Compounded Return
Share Launch One Three Five Ten Since
Class/Benchmark* Date Year Years | Years | Years | Inception
(%) (%) (%) (%) (%)
g Distributing 10/8/2015 | 1.08% | -1.49% | -1.46% i -0.80%
Bloomberg Global
nogregate BreditBond | 10/8/2015 | 1.16% | -142% | -0.88% : -0.25%
(hedged to CHF)
ELJaFieA;ccumulanon 3/2/2014 3.68% 0.26% 000% | -0.00% i
Bloomberg Global
nogregate BreditBond | 31212014 | 3.87% | 037% | 0.30% | 0.60% | 0.78%
(hedged to EUR)
gEaFie?St”bUtlng 3/2/2014 | 3.79% | 0.25% | -0.32% | -0.06% | 0.11%
Bloomberg Global
nogregale BreditBond | 31212014 | 3.87% | 037% | 0.30% | 0.60% | 0.78%
(hedged to EUR)
Sr?aﬁeﬁccummatlon 24/1/2014 | 5.19% 167% | 0.79% | 1.02% 1.16%
ig;?;:tf Slobal | 2472014 | 534% | 179% | 141% | 166% | 180%
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5.2

Index 1-5 Years
(hedged to GBP)

GBP Distributing

24/1/2014 | 5.23% 1.73% 0.84% 1.05% 1.18%
Shares

Bloomberg Global
Aggregate Credit Bond
Index 1-5 Years
(hedged to GBP)

24/1/2014 | 5.34% 1.79% 1.41% 1.66% 1.80%

SEK Accumulation

23/6/2015 | 3.56% 0.43% -0.02% - 0.18%
Shares

Bloomberg Global
Aggregate Credit Bond
Index 1-5 Years
(hedged to SEK)

23/6/2015 | 3.62% 0.46% 0.48% - 0.69%

SGD Accumulation

25/7/2017 | 3.53% 1.02% 0.55% - 1.09%
(Hedged) Shares

Bloomberg Global
Aggregate Credit Bond
Index 1-5 Years
(hedged to SGD)

25/7/2017 | 3.66% 1.17% 1.18% - 1.82%

USD Accumulation

8/1/2014 5.38% 2.15% 1.25% 1.72% 1.77%
Shares

Bloomberg Global
Aggregate Credit Bond
Index 1-5 Years
(hedged to USD)

8/1/2014 5.58% 2.39% 1.93% 2.41% 2.47%

USD Distributing

8/1/2014 5.37% 2.17% 1.26% 1.73% 1.78%
Shares

Bloomberg Global
Aggregate Credit Bond
Index 1-5 Years
(hedged to USD)

8/1/2014 5.58% 2.39% 1.93% 2.41% 2.47%

Source: Dimensional Fund Advisors Ltd. and Bloomberg data provided by Bloomberg Finance
L.P.

* The Fund is actively managed. The Fund is not managed in reference to a benchmark.

With effect from 24 August 2021, the benchmark has been renamed from Bloomberg Barclays
Global Aggregate Credit Bond Index 1-5 Years to Bloomberg Global Aggregate Credit Bond
Index 1-5 Years.

Performance calculations are on a single pricing basis (taking into account any sales charge and
redemption fee (if any)), on the assumption that dividends and distributions (if any) are reinvested
net of all charges payable upon reinvestment, in the currency of the relevant Share Class.

Past performance of a Fund is not necessarily a guide to its future performance.

Expense ratio and turnover ratio

The expense ratio and turnover ratio of the Fund for the period from 1 December 2022 to 30
November 2023 are as follows:-
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Classes of Shares

Expense Ratio (%)

Turnover Ratio (%)

CHF Distributing Shares 0.25%

EUR Accumulation Shares 0.25%
EUR Distributing Shares 0.25%

GBP Accumulation Shares 0.25%
GBP Distributing Shares 0.25%

SEK Accumulation Shares 0.25%
SGD Accumulation (Hedged) Shares 0.25%
USD Accumulation Shares 0.25%
USD Distributing Shares 0.25%

27.62%
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APPENDIX 3 - GLOBAL CORE FIXED INCOME FUND

1.

Investment Objective

The investment objective of the Fund is to seek to maximise total returns from the universe of
debt obligations in which the Fund invests.

Investment Policies

The investment policy of this Fund will be to purchase fixed or floating rate fixed income
instruments including bonds and other debt instruments issued or guaranteed by governmental,
quasi-governmental, governmental agency and instrumentality, supranational agency and
corporate issuers predominately in developed countries, to include: commercial paper, bank
obligations, repurchase agreements, government debt obligations and corporate debt
obligations. The Fund will be managed with a view to capturing expected credit premiums and
expected term premiums. The term “expected credit premium” means the expected incremental
return on investment for holding obligations considered to have greater credit risk than direct
obligations of high quality government issuers, and “expected term premium” means the
expected relative return on investment for holding securities having longer-term maturities as
compared to shorter-term maturities. In managing the Fund, the Investment Manager will
increase or decrease investment exposure to intermediate-term securities depending on the
expected term premium and also increase or decrease investment exposure to lower rated debt
securities depending on the expected credit premium. Intermediate-term securities are securities
with a maturity of between 2 and 10 years.

At the present time, the Investment Manager expects that most of the Fund’s investments will be
made in the obligations of issuers that are in developed countries. However, in the future, the
Investment Manager anticipates investing in issuers located in other countries as well.

The Fund may invest up to 100% in global developed countries. For a current list of global
developed countries the Investment Manager has approved as of the date of the Ireland
Prospectus, please refer to the sub-heading “Global Developed Bond Fund — Countries” as set
out in the section headed “Investment Objectives and Policies” of the Ireland Prospectus.

The Fund may invest in fixed income securities considered investment grade at the time of
purchase (e.g., rated BBB- or above by Standard & Poor's Rating Group (“S&P”) or Fitch Ratings
Ltd. (“Fitch”) or Baa3 or above by Moody’s Investor's Service, Inc. (“Moody’s”)). The Fund may
invest with an emphasis on fixed income securities rated in the lower half of the investment grade
spectrum (e.g., rated BBB- to A+ by S&P or Fitch or Baa3 to A1 by Moody’s). In addition, the
Fund may invest in fixed income securities rated below investment grade. The Fund may increase
its allocation to lower credit quality securities when the Investment Manager believes the
expected credit risk premium warrants such investments. However, the Fund may decrease its
allocation to lower credit quality securities when the Investment Manager believes the expected
premium is not sufficient, in its opinion, to warrant the greater risk in such investment.

The Fund will primarily invest in securities that mature within 15 years from the date of settlement
of purchase and normally maintains an average portfolio duration of more than three (3) years
and less than ten (10) years.

In addition to investment in instruments issued by governmental, quasi-governmental,
governmental agency and instrumentality, supranational agency and corporate issuers,
investments held by the Fund may include collective investment schemes. No more than 5% of
the Fund’s net assets may be invested in collective investment schemes, which will give exposure
to the type of instruments mentioned above and for the short-term investment of un-invested
cash; however the Investment Manager may increase this limit to 10% of the Fund'’s net assets
upon prior notice to the Shareholders of the Fund.

The Directors have established eleven Classes in this Fund. EUR Accumulation Shares and EUR

Distributing Shares are denominated in Euro, GBP Accumulation Shares and GBP Distributing
Shares are denominated in Sterling, JPY Accumulation Shares and JPY Distributing Shares are
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denominated in Japanese Yen, SGD Accumulation Shares and SGD Distributing Shares and
denominated in Singapore Dollar, USD Accumulation Shares and USD Distributing Shares are
denominated in US Dollar and SEK Accumulation Shares are denominated in Swedish Krona.

The Investment Manager intends to hedge substantially all of the foreign currency exposure of
EUR Accumulation Shares and EUR Distributing Shares into Euros, hedge substantially all of the
foreign currency exposure of JPY Distributing Shares and JPY Accumulation Shares into
Japanese Yen, hedge substantially all of the foreign currency exposure of SGD Distributing
Shares and SGD Accumulation Shares into Singapore Dollars, hedge substantially all the foreign
currency exposure of USD Distributing Shares and USD Accumulation Shares into U.S. Dollars
and hedge substantially all the foreign currency exposure of SEK Accumulation Shares into
Swedish Krona.

The Fund may acquire financial derivative instruments for efficient portfolio management
purposes. The Fund may enter into forward foreign currency contracts so as to hedge against
fluctuations in currency exchange rates. These may be used to hedge exposure to instruments
that are denominated in currencies other than the Base Currency into the Base Currency of the
Fund. In addition, in respect of a non-Base Currency Class, the Investment Manager may use
forward foreign currency contracts to hedge against fluctuations in the exchange rate between
the Base Currency of the Fund and the currency of the non-Base Currency Class. To the extent
there are any gains or losses from such transactions, they will be assigned solely to the relevant
non-Base Currency Class. The use of such forward foreign currency contracts may therefore
alter the currency characteristics of the Fund's investments.

The Fund may also acquire forward foreign currency contracts and futures to settle trades. The
Fund will not be leveraged through the use of forward foreign currency contracts. To the extent
that the Fund utilises futures for efficient portfolio management purposes, the Fund may be
leveraged but such leverage will not be material and will not, in any circumstances, exceed 100%
of the Net Asset Value of the Fund at any time. Please see Appendix Il of the Ireland Prospectus
for further details in relation to the use of derivative instruments for efficient portfolio management
purposes. The Fund’s global exposure relating to derivative instruments will be calculated using
a commitment approach.

Save as specified above in the case of the use of futures for efficient portfolio management
purposes, the Directors will monitor the Fund’'s assets to ensure the Fund is not leveraged
through the use of derivative instruments. As the Fund will not be leveraged through the use of
forward foreign currency contracts, it is not expected that there will be any increase in the Fund’s
risk profile.

The Fund may use repurchase agreements for efficient portfolio management purposes.

The Fund may lend its portfolio securities to generate additional income.

In attempting to respond to adverse market, economic, political, or other conditions, the Fund
may, from time to time, invest its assets in a temporary defensive manner that is inconsistent with
the Fund’s principal investment strategies by holding all or a substantial portion of its assets in
cash or cash equivalents. When investing in this manner, the Fund may be unable to achieve its
investment objective.

Fees and Expenses

The current fees, charges and expenses applicable to the Fund are set out below.

Fees and charges payable by investors

Sales charge (as a percentage of total subscription amount) None
Redemption fee None
Switching fee (as a percentage of the Net Asset Value of the relevant Fund) None
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5.1

Fees and charges payable by the Fund

Management Fee’

Up to 0.02% per annum of the Net Asset Value of the

Company

Investment Management Fees*

0.23% per annum of the Net Asset Value

The Investment Management Fees are retained by the
Investment Managers as the Investment Managers do not
pay any trailer fees with respect to the Fund.

Administration and Custody
Fees

Administration Fee: Up to 0.0115% per annum of the Net
Asset Value of the Fund

Depositary Fee: Up to 0.009% per annum of the Net Asset

Value of the Fund

The Management Fee is payable to the Manager and shall be payable out of the assets of
the Funds on a pro-rated basis, based on their proportionate share of the total Net Asset Value

of the Company.

# The Investment Management Fees are payable to the Manager (separately to the
Management Fee) and the Manager will pay the fees of each Investment Manager out of the

Investment Management Fees.

Investors should note that subscriptions for Shares through any financial advisors or
intermediaries may incur additional fees and charges.

Minimum Initial Subscription

Classes of Shares

Minimum initial subscription

EUR Accumulation Shares

EUR Distributing Shares

EUR 200,000

GBP Accumulation Shares

GBP Distributing Shares

GBP 100,000

JPY Accumulation Shares

JPY Distributing Shares

JPY 20,000,000

SGD Accumulation Shares

SGD Distributing Shares

SGD 200,000

USD Accumulation Shares

USD Distributing Shares

USD 200,000

The Directors may, at their sole discretion accept subscriptions lower than the minimum initial
subscription amount. There is no minimum subsequent subscription amount or minimum holding

of Shares.

Performance of the Fund, expense ratio and turnover ratio

Performance of the Fund

Past performance of each Share Class of the Fund and its benchmark as of 31 January 2025.

Average Annual Compounded Return
Share . Launch One Three Five Ten Since
Class/Benchmark Date Year Years Years Years | Inception
(%) (%) (%) (%) (%)
EUR Accumulation o o o o
Shares 11/12/2018 1.62% -2.29% -1.65% - 0.02%
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Bloomberg Global
Aggregate Bond
Index (hedged to
EUR)

11/12/2018

2.27%

-1.99%

-1.47%

-0.05%

EUR Distributing
Shares

23/03/2021

1.68%

-2.32%

-2.32%

Bloomberg Global
Aggregate Bond
Index (hedged to
EUR)

23/03/2021

2.27%

-1.99%

-1.91%

GBP Accumulation
Shares

11/12/2018

3.17%

-0.91%

-0.59%

1.15%

Bloomberg Global
Aggregate Bond
Index (hedged to
GBP)

11/12/2018

3.69%

-0.64%

-0.39%

1.09%

GBP Distributing
Shares

17/12/2019

3.14%

-0.93%

-0.57%

-0.21%

Bloomberg Global
Aggregate Bond
Index (hedged to
GBP)

17/12/2019

3.69%

-0.64%

-0.39%

-0.07%

JPY Accumulation
Shares

16/4/2020

-2.25%

-5.06%

-2.83%

Bloomberg Global
Aggregate Bond
Index (hedged to
JPY)

16/4/2020

-1.79%

-4.82%

-3.26%

SGD Accumulation
Shares

11/12/2018

1.56%

-1.49%

-0.78%

1.18%

Bloomberg Global
Aggregate Bond
Index (hedged to
SGD)

11/12/2018

2.05%

-1.18%

-0.59%

1.13%

SGD Distributing
Shares

21/10/2019

1.52%

-1.55%

-0.87%

-0.38%

Bloomberg Global
Aggregate Bond
Index (hedged to
SGD)

21/10/2019

2.05%

-1.18%

-0.59%

-0.19%

USD Accumulation
Shares

11/12/2018

3.40%

-0.35%

-0.04%

1.92%

Bloomberg Global
Aggregate Bond
Index (hedged to
USD)

11/12/2018

4.00%

0.10%

0.19%

1.87%

Source: Dimensional Fund Advisors Ltd. and Bloomberg data provided by Bloomberg Finance

L.P.

* The Fund is actively managed. The Fund is not managed in reference to a benchmark.

With effect from 24 August 2021, the benchmark has been renamed from Bloomberg Barclays
Global Aggregate Bond Index to Bloomberg Global Aggregate Bond Index.
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5.2

As the JPY Distributing Shares and USD Distributing Shares of the Fund have yet to be incepted
as at the date of this Singapore Prospectus, a track record of at least one year is not available.

Performance calculations are on a single pricing basis (taking into account any sales charge and
redemption fee (if any)), on the assumption that dividends and distributions (if any) are reinvested
net of all charges payable upon reinvestment, in the currency of the relevant Share Class.

Past performance of a Fund is not necessarily a guide to its future performance.

Expense ratio and turnover ratio

The expense ratio and turnover ratio of the Fund for the period from 1 December 2022 to 30
November 2023 are as follows:-

Classes of Shares Expense Ratio (%) Turnover Ratio (%)

EUR Accumulation Shares 0.27%

EUR Distributing Shares 0.27%
GBP Accumulation Shares 0.27%

GBP Distributing Shares 0.27%
JPY Accumulation Shares 0.27%

JPY Distributing Shares N.A" 27.57%
SGD Accumulation Shares 0.27%

SGD Distributing Shares 0.27%
USD Accumulation Shares 0.27%

USD Distributing Shares N.A."

A

The JPY Distributing Shares and USD Distributing Shares of the Fund have yet to be incepted
as of 30 November 2023.
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APPENDIX 4 - GLOBAL CORE FIXED INCOME Ill FUND

1.

Investment Objective

The investment objective of the Fund is to seek to maximise total returns from the universe of
debt obligations in which the Fund invests.

Investment Policies

The investment policy of this Fund will be to purchase fixed or floating rate fixed income
instruments including bonds and other debt instruments issued or guaranteed by governmental,
quasi-governmental, governmental agency and instrumentality, supranational agency, and
corporate issuers predominately in developed countries, to include: commercial paper, bank
obligations, repurchase agreements, government debt obligations and corporate debt
obligations. The Fund will be managed with a view to capturing expected credit premiums and
expected term premiums. The term “expected credit premium” means the expected incremental
return on investment for holding obligations such as corporate bonds, considered to have greater
credit risk than direct obligations of high-quality government issuers. “Expected term premium”
means the expected incremental return on investment for holding securities having longer-term
maturities as compared to shorter-term maturities. Both expected and realized term and credit
premiums vary through time. The Investment Manager will assess current market conditions to
determine expected term and credit premiums. In managing the Fund, the Investment Manager
will increase investment exposure to lower rated debt securities when the expected credit
premium is relatively high and decrease exposure to lower rated debt securities when the
expected credit premium is relatively low. The Investment Manager will also increase investment
exposure to eligible longer-term securities when the expected term premium is relatively high and
decrease exposure to longer-term securities when the expected term premium is relatively low.
Intermediate term securities are securities with a maturity of between two and 10 years.

At the present time, the Investment Manager expects that most of the Fund’s investments will be
made in the obligations of issuers that are in developed countries. However, in the future, the
Investment Manager anticipates investing in issuers located in other countries as well.

The Investment Manager expects that most of the Fund’s investments will be made in the
obligations of issuers that are in global developed countries. The Fund may invest up to 100% in
global developed countries. For a current list of global developed countries the Investment
Manager has approved as of the date of the Ireland Prospectus, please refer to the sub-heading
“Global Developed Bond Fund — Countries” as set out in the section headed “Investment
Objectives and Policies” of the Ireland Prospectus.

The Fund may invest in fixed income securities considered investment grade at the time of
purchase (e.g., rated BBB- or above by Standard & Poor’s Rating Group (S&P) or Fitch Ratings
Ltd. (Fitch) or Baa3 or above by Moody’s Investor’'s Service, Inc. (Moody’s)). In the event of a
downgrade of the above-mentioned instruments below the minimum credit ratings described
above, the Investment Manager will determine, in its discretion, whether the Fund should
continue to hold or dispose of such instruments in consideration of the best interests of the Fund.
The Fund may invest with an emphasis on fixed income securities rated in the lower half of the
investment grade spectrum (e.g., rated BBB- to A+ by S&P or Fitch or Baa3 to A1 by Moody’s).
The Fund may increase its allocation to lower credit quality securities when the Investment
Manager believes the expected credit risk premium warrants such investments. However, the
Fund may decrease its allocation to lower credit quality securities when the Investment Manager
believes the expected premium is not sufficient, in its opinion, to warrant the greater risk in such
investment. Under normal market conditions, the Fund will seek to limit its exposure to securities
below the minimum credit ratings described above to no more than 5%.

The Fund will primarily invest in securities that mature within 15 years from the date of settlement

of purchase and normally maintains an average portfolio duration of more than three years and
less than 10 years.
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In addition to investment in instruments issued by governmental, quasi-governmental,
governmental agency and instrumentality, supranational agency and corporate issuers,
investments held by the Fund may include collective investment schemes. No more than 5% of
the Fund’s net assets may be invested in collective investment schemes, which will give exposure
to the type of instruments mentioned above and for the short-term investment of uninvested cash.

The Directors have established one Class in this Fund. SGD Accumulation Shares are
denominated in Singapore Dollar.

The Investment Manager intends to hedge substantially all of the foreign currency exposure of
SGD Accumulation Shares into Singapore Dollars.

The Fund may acquire financial derivative instruments for efficient portfolio management
purposes. The Fund may enter into forward foreign currency contracts so as to hedge against
fluctuations in currency exchange rates. These may be used to hedge exposure to instruments
that are denominated in currencies other than the Base Currency into the Base Currency of the
Fund. In addition, in respect of a non-Base Currency Class, the Investment Manager may use
forward foreign currency contracts to hedge against fluctuations in the exchange rate between
the Base Currency of the Fund and the currency of the non-Base Currency Class. To the extent
there are any gains or losses from such transactions, they will be assigned solely to the relevant
non-Base Currency Class. The use of such forward foreign currency contracts may therefore
alter the currency characteristics of the Fund's investments.

The Fund may also acquire forward foreign currency contracts and futures to settle trades. The
Fund will not be leveraged through the use of forward foreign currency contracts. To the extent
that the Fund utilizes futures for efficient portfolio management purposes, the Fund may be
leveraged but such leverage will not be material and will not, in any circumstances, exceed 100%
of the Net Asset Value of the Fund at any time. Please see Appendix Il of the Ireland Prospectus
for further details in relation to the use of derivative instruments for efficient portfolio management
purposes. The Fund’s global exposure relating to derivative instruments will be calculated using
a commitment approach. Save as specified above in the case of the use of futures for efficient
portfolio management purposes, the Directors will monitor the Fund’s assets to ensure the Fund
is not leveraged through the use of derivative instruments. As the Fund will not be leveraged
through the use of forward foreign currency contracts, it is not expected that there will be any
increase in the Fund’s risk profile.

The Fund may use repurchase agreements for efficient portfolio management purposes.
The Fund may lend its portfolio securities to generate additional income.

In attempting to respond to adverse market, economic, political, or other conditions, the Fund
may, from time to time, invest its assets in a temporary defensive manner that is inconsistent with
the Fund’s principal investment strategies by holding all or a substantial portion of its assets in
cash or cash equivalents. When investing in this manner, the Fund may be unable to achieve its
investment objective.

Shares in the Fund will be offered under the CPFIS in Singapore and accordingly the Fund will
be managed so as to comply with the CPF Investment Guidelines to the extent these are
consistent with the section headed “Investment Restrictions” of the Ireland Prospectus and with
the laws, regulations, conditions, directions, guidance or practice of Ireland, of the Central Bank,
and/or of the European Union.

Fees and Expenses

The current fees, charges and expenses applicable to the Fund are set out below.
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Fees and charges payable by investors

Sales charge (as a percentage of total subscription amount) None
Redemption fee None
Switching fee (as a percentage of the Net Asset Value of the relevant Fund) None

Fees and charges payable by the Fund

Up to 0.02% per annum of the Net Asset Value of the

Management Fee Company

0.23% per annum of the Net Asset Value

Investment Management Fees* The Investment Management Fees are retained by the
Investment Managers as the Investment Managers do not
pay any trailer fees with respect to the Fund.

Administration Fee: 0.0099% per annum of the Net Asset

Administration and Custody Value of the Fund
Fees Depositary Fee: 0.0045% per annum of the Net Asset Value
of the Fund

*

The Management Fee is payable to the Manager and shall be payable out of the assets of
the Funds on a pro-rated basis, based on their proportionate share of the total Net Asset Value
of the Company.

# The Investment Management Fees are payable to the Manager (separately to the
Management Fee) and the Manager will pay the fees of each Investment Manager out of the
Investment Management Fees.

The establishment expenses of the Fund are expected to be USD 31,000.

Investors should note that subscriptions for Shares through any financial advisors or
intermediaries may incur additional fees and charges.

Initial Offer Price / Initial Offer Period

SGD Accumulation Shares of the Fund will be available for subscription at the initial offer price
of SGD 10 per SGD Accumulation Share, plus applicable sales charges. The initial offer period
for these Shares shall run from 5.00 p.m. (Singapore time) on 26 September 2023 until 1.30 a.m.
(Singapore time) on 26 March 2024 (subject to daylight savings time adjustments in Ireland), or
such other dates as the Directors may determine and notify to the Central Bank. Thereafter, those
Shares will be issued at their Net Asset Value per Share on each Dealing Day.

Minimum Initial Subscription

Classes of Shares Minimum initial subscription
SGD Accumulation Shares SGD 200,000

The Directors may, at their sole discretion accept subscriptions lower than the minimum initial
subscription amount. There is no minimum subsequent subscription amount or minimum holding
of Shares.
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6.1

6.2

Performance of the Fund, expense ratio and turnover ratio

Performance of the Fund

As the SGD Accumulation Shares of the Fund has yet to be incepted as at the date of this
Singapore Prospectus, a track record of at least one year is not available.

Expense ratio and turnover ratio

As the SGD Accumulation Shares of the Fund has yet to be incepted as of 30 November 2023,
no expense ratio or turnover ratio is available.
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APPENDIX 5 - GLOBAL CORE FIXED INCOME LOWER CARBON ESG SCREENED FUND

1.

Investment Objective

The investment objective of the Fund is to seek to maximise total returns from the universe of
debt obligations in which the Fund invests.

Investment Policies

The investment policy of this Fund will be to purchase fixed or floating rate fixed income
instruments including bonds and other debt instruments issued or guaranteed by governmental,
quasi-governmental, governmental agency and instrumentality, supranational agency and
corporate issuers predominately in developed countries, to include: commercial paper, bank
obligations, repurchase agreements, government debt obligations and corporate debt
obligations. The Fund may exclude or underweight securities of issuers based upon the Fund’s
sustainability impact considerations.

The Fund will be managed with a view to capturing expected credit premiums and expected term
premiums. The term “expected credit premium” means the expected incremental return on
investment for holding obligations considered to have greater credit risk than direct obligations of
high quality government issuers, and “expected term premium” means the expected relative
return on investment for holding securities having longer-term maturities as compared to shorter-
term maturities. In managing the Fund, the Investment Manager will increase or decrease
investment exposure to intermediate term securities depending on the expected term premium
and also increase or decrease investment exposure to lower rated debt securities depending on
the expected credit premium. Intermediate term securities are securities with a maturity of
between two (2) and 10 years.

At the present time, the Investment Manager expects that most of the Fund’s investments will be
made in the obligations of issuers that are located in developed countries. However, in the future,
the Investment Manager may invest in issuers located in other countries as well.

The Fund may invest up to 100% in global developed countries. For a current list of countries the
Investment Manager has approved as of the date of the Ireland Prospectus, please refer to the
sub-heading “Global Developed Bond Fund — Countries” as set out under the section headed
“Investment Objectives and Policies” of the Ireland Prospectus.

The Fund may invest in fixed income securities considered investment grade at the time of
purchase (e.g., rated BBB- or above by Standard & Poor’s Rating Group (“S&P”) or Fitch Ratings
Ltd. (“Fitch”) or Baa3 or above by Moody’s Investor’s Service, Inc. (“Moody’s”)). In the event of a
downgrade of the above mentioned instruments below the minimum credit ratings described
above, the Investment Manager will determine, in its discretion, whether the Fund should
continue to hold or dispose of such instrument in consideration of the best interests of the Fund.
The Fund may invest with an emphasis on fixed income securities rated in the lower half of the
investment grade spectrum (e.g., rated BBB- to A+ by S&P or Fitch or Baa3 to A1 by Moody’s).
The Fund may increase its allocation to lower credit quality securities when the Investment
Manager believes the expected credit risk premium warrants such investments. However, the
Fund may decrease its allocation to lower credit quality securities when the Investment Manager
believes the expected premium is not sufficient, in its opinion, to warrant the greater risk in such
investment.

The Fund will primarily invest in securities that mature within 15 years from the date of settlement
of purchase and normally maintains an average portfolio duration of more than three (3) years
and less than 10 years.

In addition to investment in instruments issued by governmental, quasi-governmental,
governmental agency and instrumentality, supranational agency and corporate issuers,
investments held by the Fund may include collective investment schemes which the Investment
Manager considers will give consistent returns to investors in line with the target returns of the
Fund. No more than 5% of the Fund's assets will be invested in collective investment schemes,
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however the Investment Manager may increase this limit to 10% of the Fund’s net assets upon
prior notice to the Shareholders of the Fund.

The Fund promotes sustainability in accordance with Article 8 of Regulation (EU 2019/2088) on
sustainability related disclosures in the financial services sector (SFDR). The Fund does not have
sustainability investment as its objective but as part of the Fund’s investment policy, the
Investment Manager does take into account the sustainability impact associated with securities
when making investment decisions for the Fund. Relative to a portfolio that does not take
sustainability impact considerations into account, the Fund will exclude or underweight securities
of issuers that, according to the Fund’s sustainability impact considerations, may have a relatively
negative impact on the environment and sustainability interests as compared either to other
issuers in the Fund’s investment universe or other issuers with similar business lines. Similarly,
relative to a portfolio that does not take sustainability impact considerations into account when
determining its investments, the Fund will overweight securities of issuers that, according to the
Fund’s sustainability impact considerations, may have a relatively less detrimental impact on the
environment and sustainability interests as compared either to other issuers in the Fund’s
investment universe or other issuers with similar business lines.! While the Fund promotes
sustainability and the Investment Manager takes into account sustainability impact
considerations, the Fund’s investments are not evaluated against the EU criteria for
environmentally sustainable economic activities and, therefore, the “do no significant harm”
principle does not apply to the Fund’s investments. Please see Appendix IV of the Ireland
Prospectus for further details in relation to the environmental and / or social characteristics of the
Fund.

In considering sustainability impact and other factors that the Investment Manager believes may
be important to investors, the Investment Manager aims to exclude or underweight top
contributors to greenhouse gas emissions as compared to their representation in the Investment
Universe, as well as issuers with high levels of potential emissions from reserves. With respect
to its holdings of securities of corporate issuers, the Fund’s primary sustainability goal is to
provide a reduction in exposure to greenhouse gas emissions intensity of at least 50% and a
reduction in exposure to potential emissions from reserves of at least 75% relative to the
corporate bond market. The Fund assesses corporate issuers on several considerations —
greenhouse gas emissions intensity, potential emissions from fossil fuel reserves, land use and
biodiversity, toxic spills and releases, operational waste, and water management, with the vast
majority of weight placed on greenhouse gas emissions intensity. Greenhouse gas emissions
intensity represents an issuer’'s most recently reported or estimated Scope 1 (direct) + Scope 2
(indirect) greenhouse gas emissions converted to carbon dioxide (CO2) equivalents, normalised
by sales in USD (metric tons per USD million sales). Greenhouse gases included are: carbon
dioxide (CO2), methane (CH4), nitrous oxide (N20), hydrofluorocarbons (HFCs),
perfluorocarbons (PFCs), sulfur hexafluoride (SF6), and nitrogen ftrifluoride (NF3). Potential
emissions are an estimate of carbon dioxide produced if an issuer’s reserves of oil, gas, and coal
were converted to energy, given estimated carbon and energy densities of the respective
reserves. Securities are then ranked relative to their peers and either excluded, underweighted,
or overweighted to achieve the aforementioned reduction in exposure to greenhouse gas
emissions intensity and potential emissions from reserves.

The Fund also assesses treasury, sovereign and local authority issuers on their greenhouse gas
emissions per GDP and underweights the highest emitters in aggregate. Greenhouse gas
emissions per GDP means an issuer's most recently reported sovereign-level United Nations
Framework Convention on Climate Change (UNFCCC) production-based greenhouse gas
emissions excluding land use, land-use change and forestry (LULUCF) normalised by the
issuer’s sovereign-level purchasing power parity (PPP)-adjusted gross domestic product (GDP).

1

For clarity, the Fund systematically overweights more sustainable issuers relative to sector peers,
i.e. it tilts towards more sustainable companies and away from less sustainable companies.
Companies that have a lower carbon intensity (as measured by metric tons CO2e per USD million
sales) within their sector are overweighted for their more sustainable business operations whereas
companies with a higher carbon intensity within their sector are underweighted or even excluded.
This tilting is systematically applied to the selection and/or sizing of positions subject to sustainability
impact considerations held within the Fund.
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When determining whether to exclude a company, the Investment Manager considers
environmental and social characteristics that the Investment Manager believes may be important
to investors and aims to exclude companies based on certain criteria (the “ESG Screens”). In
particular, the Investment Manager applies the ESG Screens to exclude issuers with annual
revenues from palm oil (10% or more), factory farming (10% or more), adult entertainment (10%
or more), alcohol (10% or more), gambling (10% or more), tobacco (10% or more), oil fuels (10%
or more), gaseous fuels (50% or more), or electricity generation with a greenhouse gas intensity
of more than 100 g CO2e/kWh (50% or more).

Additionally, any involvement with hard coal or lignite (ownership of coal reserves or any revenue
from mining and sale to external parties), with tobacco cultivation or production in particular, with
civilian firearms (any revenue from production), with private prisons or immigration detention
facilities (ownership or any revenue from operation), or with the manufacture of controversial or
nuclear weapons or their key components will also lead to exclusion. Controversial weapons
include cluster munitions, anti-personnel mines, chemical and biological weapons, and depleted
uranium ammunition and armour.

Additionally, the Fund excludes companies identified as operating in a manner inconsistent with
responsible business conduct standards, such as those defined by the UN Global Compact
Principles and the OECD Guidelines for Multinational Enterprises, because of material
involvement in severe controversies related to the environment (e.g. land use and biodiversity,
toxic spills and releases, operational waste, or water management), society (e.g. child labour or
human rights) or corporate governance (e.g. corruption or fraud). The materiality of involvement
in a controversy is generally assessed by looking at whether a company's conduct, products, or
operations have directly contributed to the controversy or have indirectly facilitated the
controversy through the actions of affiliates or members of their supply chain. Such assessments
typically look at a company’s policies and processes, history of incidents, involvement in related
legal cases, and criticisms by NGOs among other factors.

The environmental and sustainability impact considerations listed above are examples of factors
that the Investment Manager believes indicate whether or not a corporate issuer, as compared
to other corporate issuers with similar business lines, promotes environmental and sustainability
interests by pursuing economic growth and development that meets the needs of the present
without compromising the needs of future generations.

Sustainability impact considerations applied to the Fund are based on available data, either
actual or estimated, and the Investment Manager’s interpretation of the data. The Investment
Manager engages third party service providers, such as MSCI, to provide research and ratings
information relating to the Fund's environmental and sustainability impact considerations with
respect to securities in the Fund, where information is available from such providers. Additionally,
the Investment Manager conducts its own research. Based on research and ratings information,
the Investment Manager will assess each company’s relative sustainability impact, which is then
used to determine whether a security should, relative to a portfolio without these considerations:
(i) be excluded from the Fund's holdings; (ii) have its weight decreased within the Fund; (iii) be
held with no adjustment to its weight within the Fund; or (iv) have its weight increased within the
Fund. The Investment Manager may also exclude or decrease the weight of specific issuers due
to concerns over any specific matter.

A sustainability risk in the context of the Fund is an environmental, social or governance event or
condition that, if it occurs, could cause an actual or a potential material negative impact on the
value of the investment. While each issuer faces environmental, social and governance risks, it
is considered that these risks are generally incorporated into current market prices. As a result,
the Investment Manager’s method of portfolio selection incorporates sustainability risks. As these
risks may impact issuers differently, the Fund’s strategy is to invest in a broadly diversified group
of securities across many different industries and countries to minimize the impact of risks faced
by any individual issuer held in the Fund.

The Directors have established ten Classes in this Fund. EUR Accumulation Shares and EUR

Distributing Shares are denominated in Euro, GBP Accumulation Shares and GBP Distributing
Shares are denominated in Sterling, USD Accumulation Shares and USD Distributing Shares are
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denominated in US Dollar, JPY Distributing Shares are denominated in Japanese Yen, SEK
Accumulation Shares are denominated in Swedish Krona and SGD Accumulation and SGD
Distributing Shares are denominated in Singapore Dollar.

The Investment Manager intends to hedge substantially all of the foreign currency exposure of
EUR Accumulation Shares and EUR Distributing Shares into Euros, hedge substantially all the
foreign currency exposure of USD Distributing Shares and USD Accumulation Shares into U.S.
Dollars, hedge substantially all the foreign currency exposure of SEK Accumulation Shares into
Swedish Krona and hedge substantially all the foreign currency exposure of SGD Distributing
Shares and SGD Accumulation Shares into Singapore Dollars.

The Fund may acquire financial derivative instruments for efficient portfolio management
purposes. The Fund may enter into forward foreign currency contracts so as to hedge against
fluctuations in currency exchange rates. These may be used to hedge exposure to instruments
that are denominated in currencies other than the Base Currency into the Base Currency of the
Fund. In addition, in respect of a non-Base Currency Class, the Investment Manager may use
forward foreign currency contracts to hedge against fluctuations in the exchange rate between
the Base Currency of the Fund and the currency of the non-Base Currency Class. To the extent
there are any gains or losses from such transactions, they will be assigned solely to the relevant
non-Base Currency Class. The use of such forward foreign currency contracts may therefore
alter the currency characteristics of the Fund's investments.

The Fund may also acquire forward foreign currency contracts and futures to settle trades. The
Fund will not be leveraged through the use of forward foreign currency contracts. To the extent
that the Fund utilises futures for efficient portfolio management purposes, the Fund may be
leveraged but such leverage will not be material and will not, in any circumstances, exceed 100%
of the Net Asset Value of the Fund at any time. Please see APPENDIX |l of the Ireland Prospectus
for further details in relation to the use of derivative instruments for efficient portfolio management
purposes. The Fund’s global exposure relating to derivative instruments will be calculated using
a commitment approach.

Save as specified above in the case of the use of futures for efficient portfolio management
purposes, the Directors will monitor the Fund’'s assets to ensure the Fund is not leveraged
through the use of derivative instruments. As the Fund will not be leveraged through the use of
forward foreign currency contracts, it is not expected that there will be any increase in the Fund’s
risk profile.

The Fund may use repurchase agreements for efficient portfolio management purposes.

The Fund may lend its portfolio securities to generate additional income.

In attempting to respond to adverse market, economic, political, or other conditions, the Fund
may, from time to time, invest its assets in a temporary defensive manner that is inconsistent with
the Fund’s principal investment strategies by holding all or a substantial portion of its assets in
cash or cash equivalents. When investing in this manner, the Fund may be unable to achieve its
investment objective.

Fees and Expenses

The current fees, charges and expenses applicable to the Fund are set out below.

Fees and charges payable by investors

Sales charge (as a percentage of total subscription amount) None
Redemption fee None
Switching fee (as a percentage of the Net Asset Value of the relevant Fund) None
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Fees and charges payable by the Fund

Up to 0.02% per annum of the Net Asset Value of the

Management Fee’ Company

0.23% per annum of the Net Asset Value

Investment Management Fees* The Investment Management Fees are retained by the
Investment Managers as the Investment Managers do not
pay any trailer fees with respect to the Fund.

Administration Fee: Up to 0.0115% per annum of the Net
Administration and Custody Asset Value of the Fund

Fees Depositary Fee: Up to 0.009% per annum of the Net Asset
Value of the Fund

The Management Fee is payable to the Manager and shall be payable out of the assets of
the Funds on a pro-rated basis, based on their proportionate share of the total Net Asset Value
of the Company.

# The Investment Management Fees are payable to the Manager (separately to the
Management Fee) and the Manager will pay the fees of each Investment Manager out of the
Investment Management Fees.

Investors should note that subscriptions for Shares through any financial advisors or
intermediaries may incur additional fees and charges.

Initial Offer Price / Initial Offer Period

USD Distributing Shares and SGD Distributing Shares of the Fund will be available for
subscription at the initial offer price of US$10 per USD Distributing Share and SGD 20 per SGD
Distributing Share, plus applicable sales charges. The initial offer period for these Shares shall
run from 5.00 p.m. (Singapore time) on 4 April 2022 until 1.30 a.m. (Singapore time) on 4 October
2022 (subject to daylight savings time adjustments in Ireland), or such other dates as the
Directors may determine and notify to the Central Bank. Thereafter, those Shares will be issued
at their Net Asset Value per Share on each Dealing Day.

Minimum Initial Subscription

Classes of Shares Minimum initial subscription
EUR Accumulation Shares
— EUR 200,000
EUR Distributing Shares
GBP Accumulation Shares
P GBP 100,000
GBP Distributing Shares
SGD Accumulation Shares
— SGD 200,000
SGD Distributing Shares
USD Accumulation Shares
— USD 200,000
USD Distributing Shares

The Directors may, at their sole discretion accept subscriptions lower than the minimum initial
subscription amount. There is no minimum subsequent subscription amount or minimum holding
of Shares.
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6.

6.1

Performance of the Fund, expense ratio and turnover ratio

Performance of the Fund

Past performance of each Share Class of the Fund and its benchmark as of 31 January 2025.

Average Annual Compounded Return

Share Launch . Since
Class/Benchmark* Date | One Year Three Five| Ten  |inception
(%) Years (%) | Years (%) | Years (%) (%)

gﬁ;eiccum“'at'on 12/12/2019 | 1.42% | -2.32% | -1.79% - -1.40%
Bloomberg Global
Aggregate Bond Index | 12/12/2019 | 2.27% -1.99% -1.47% - -1.12%
(hedged to EUR)
EUR Distributing 20/3/2020 | 1.36% | -2.34% i i -0.28%
Shares
Bloomberg Global
Aggregate Bond Index | 20/3/2020 2.27% -1.99% - - -1.05%
(hedged to EUR)
GBP Accumulation 1 471912019 | 294% | -0.97% | -0.72% - -0.35%
Shares
Bloomberg Global
Aggregate Bond Index | 17/12/2019 | 3.69% -0.64% -0.39% - -0.07%
(hedged to GBP)
GBP Distributing 28/10/2019 | 2.79% | -0.98% | -0.71% - -0.34%
Shares
Bloomberg Global
Aggregate Bond Index | 28/10/2019 | 3.69% -0.64% -0.39% - -0.04%
(hedged to GBP)
SGD Accumulation 6/10/2021 1.31% -1.53% - - -2.16%
Shares
Bloomberg Global
Aggregate Bond Index | 6/10/2021 2.05% -1.18% - - -1.47%
(hedged to SGD)
USD Accumulation 3/9/2020 3.14% -0.38% - - -1.11%
Shares
Bloomberg Global
Aggregate Bond Index | 3/9/2020 4.00% 0.10% - - -0.43%

(hedged to USD)

Source: Dimensional Fund Advisors Ltd. and Bloomberg data provided by Bloomberg Finance

L.P.

* The Fund is actively managed. The Fund is not managed in reference to a benchmark.

As the SGD Distributing Shares and USD Distributing Shares of the Fund have yet to be incepted
as at the date of this Singapore Prospectus, a track record of at least one year is not available.

Performance calculations are on a single pricing basis (taking into account any sales charge and
redemption fee (if any)), on the assumption that dividends and distributions (if any) are reinvested
net of all charges payable upon reinvestment, in the currency of the relevant Share Class.
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Expense ratio and turnover ratio

The expense ratio and turnover ratio of the Fund for the period from 1 December 2022 to 30
November 2023 are as follows:-

Classes of Shares Expense Ratio (%) Turnover Ratio (%)

EUR Accumulation Shares 0.30%

EUR Distributing Shares 0.30%
GBP Accumulation Shares 0.30%

GBP Distributing Shares 0.30%
SGD Accumulation Shares 0.30% 33.38%

SGD Distributing Shares N.A."
USD Accumulation Shares 0.30%

USD Distributing Shares N.A."

" The SGD Distributing Shares and USD Distributing Shares of the Fund have yet to be incepted
as of 30 November 2023.
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APPENDIX 6 - GLOBAL SHORT FIXED INCOME LOWER CARBON ESG SCREENED FUND

1.

Investment Objective

The investment objective of the Fund is to seek to maximise total returns from the universe of
debt obligations in which the Fund invests.

Investment Policies

The investment policy of this Fund will be to purchase fixed- or floating-rate fixed income
instruments including bonds and other debt instruments issued or guaranteed by governmental,
quasi-governmental, governmental agency and instrumentality, supranational agency and
corporate issuers predominately in developed countries, to include: commercial paper, bank
obligations, repurchase agreements, government debt obligations and corporate debt
obligations. The Fund excludes or underweights securities based upon the Fund’s sustainability
impact considerations.

While the Fund does not target a specific return, the Fund will be managed with a view to capture
expected credit premiums and expected term premiums. The term “expected credit premium”
means the expected incremental return on investment for holding obligations such as corporate
bonds, considered to have greater credit risk than direct obligations of high quality government
issuers. Historically, in the markets in which the Fund invests, the average annual credit premium
has been approximately 1%. “Expected term premium” means the expected incremental return
on investment for holding securities having longer-term maturities as compared to shorter-term
maturities. Historically, in the markets in which the Fund invests, the average annual term
premium has been approximately 1%. Both expected and realised term and credit premiums vary
through time. The Investment Manager will assess current market conditions to determine
expected term and credit premiums. In managing the Fund, the Investment Manager will increase
investment exposure to lower rated debt securities when the expected credit premium is relatively
high and decrease exposure to lower rated debt securities when the expected credit premium is
relatively low. The Investment Manager will also increase investment exposure to eligible longer-
term securities when the expected term premium is relatively high and decrease exposure to
longer-term securities when the expected term premium is relatively low.

The Investment Manager expects that most of the Fund’s investments will be made in the
obligations of issuers that are located in developed countries. However, the Investment Manager
may invest in issuers located in other countries as well.

The Fund may invest up to 100% in global developed countries. For a current list of countries the
Investment Manager has approved as of the date of the Ireland Prospectus, please refer to the
sub-heading “Global Developed Bond Fund — Countries” as set out under the section headed
“Investment Objectives and Policies” of the Ireland Prospectus.

The Fund may invest in fixed income securities considered investment grade at the time of
purchase (e.g., rated BBB- or above by Standard & Poor’s Rating Group (“S&P”) or Fitch Ratings
Ltd. (“Fitch”) or Baa3 or above by Moody’s Investor’s Service, Inc. (“Moody’s”)). In the event of a
downgrade of the above mentioned instruments below the minimum credit ratings described
above, the Investment Manager will determine, in its discretion, how and when the Fund should
dispose of such instruments, taking into account current market conditions and consideration of
the best interests of the Fund. Under normal market conditions, the Fund will seek to limit its
exposure to securities below the minimum credit ratings described above to no more than 5%.
The Fund may invest with an emphasis on fixed income securities rated in the lower half of the
investment grade spectrum (e.g., rated BBB- to A+ by S&P or Fitch or Baa3 to A1 by Moody’s).
The Fund may increase its allocation to lower credit quality securities when the Investment
Manager believes the expected credit risk premium warrants such investments. However, the
Fund may decrease its allocation to lower credit quality securities when the Investment Manager
believes the expected premium is not sufficient, in its opinion, to warrant the greater risk in such
investment.

The Fund will primarily invest in securities that mature within five years from the date of settlement
of purchase. The Fund will maintain an average maturity of five years or less.
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In addition to investment in instruments issued by governmental, quasi-governmental,
governmental agency and instrumentality, supranational agency and corporate issuers,
investments held by the Fund may include collective investment schemes which the Investment
Manager expects will give to investors returns in line with the target returns of the Fund. No more
than 5% of the Fund's assets will be invested in collective investment schemes, however the
Investment Manager may increase this limit to 10% of the Fund’s net assets upon prior notice to
the Shareholders of the Fund.

The Fund promotes sustainability in accordance with Article 8 of Regulation (EU 2019/2088) on
sustainability related disclosures in the financial services sector (SFDR). The Fund does not have
sustainability investment as its objective but as part of the Fund’s investment policy, the
Investment Manager does take into account the sustainability impact associated with securities
when making investment decisions for the Fund. Relative to a portfolio that does not take
sustainability impact considerations into account, the Fund will exclude or underweight securities
of issuers that, according to the Fund’s sustainability impact considerations, may have a relatively
negative impact on the environment and sustainability interests as compared either to other
issuers in the Fund’s investment universe or other issuers with similar business lines. Similarly,
relative to a portfolio that does not take sustainability impact considerations into account when
determining its investments, the Fund will overweight securities of issuers that, according to the
Fund’s sustainability impact considerations, may have a relatively less detrimental impact on the
environment and sustainability interests as compared either to other issuers in the Fund’s
investment universe or other issuers with similar business lines.2 While the Fund promotes
sustainability and the Investment Manager takes into account sustainability impact
considerations, the Fund’s investments are not evaluated against the EU criteria for
environmentally sustainable economic activities and, therefore, the “do no significant harm”
principle does not apply to the Fund’s investments. Please see Appendix IV of the Ireland
Prospectus for further details in relation to the environmental and / or social characteristics of the
Fund.

In considering sustainability impact and other factors that the Investment Manager believes may
be important to investors, the Investment Manager aims to exclude or underweight top
contributors to greenhouse gas emissions as compared to their representation in the Investment
Universe, as well as issuers with high levels of potential emissions from reserves. With respect
to its holdings of securities of corporate issuers, the Fund’s primary sustainability goal is to
provide a reduction in exposure to greenhouse gas emissions intensity of at least 50% and a
reduction in exposure to potential emissions from reserves of at least 75% relative to the
corporate bond market. The Fund assesses corporate issuers on several considerations —
greenhouse gas emissions intensity, potential emissions from fossil fuel reserves, land use and
biodiversity, toxic spills and releases, operational waste, and water management, with the vast
majority of weight placed on greenhouse gas emissions intensity. Greenhouse gas emissions
intensity represents an issuer’'s most recently reported or estimated Scope 1 (direct) + Scope 2
(indirect) greenhouse gas emissions converted to carbon dioxide (CO2) equivalents, normalised
by sales in USD (metric tons per USD million sales). Greenhouse gases included are: carbon
dioxide (CO2), methane (CH4), nitrous oxide (N20O), hydrofluorocarbons (HFCs),
perfluorocarbons (PFCs), sulfur hexafluoride (SF6), and nitrogen trifluoride (NF3). Potential
emissions are an estimate of carbon dioxide produced if an issuer’s reserves of oil, gas, and coal
were converted to energy, given estimated carbon and energy densities of the respective
reserves. Securities are then ranked relative to their peers and either excluded, underweighted,
or overweighted to achieve the aforementioned reduction in exposure to greenhouse gas
emissions intensity and potential emissions from reserves.

2

For clarity, the Fund systematically overweights more sustainable issuers relative to sector peers,
i.e. it tilts towards more sustainable companies and away from less sustainable companies.
Companies that have a lower carbon intensity (as measured by metric tons CO2e per USD million
sales) within their sector are overweighted for their more sustainable business operations whereas
companies with a higher carbon intensity within their sector are underweighted or even excluded.
This tilting is systematically applied to the selection and/or sizing of positions subject to sustainability
impact considerations held within the Fund.
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The Fund also assesses treasury, sovereign and local authority issuers on their greenhouse gas
emissions per GDP and underweights the highest emitters in aggregate. Greenhouse gas
emissions per GDP means an issuer's most recently reported sovereign-level United Nations
Framework Convention on Climate Change (UNFCCC) production-based greenhouse gas
emissions excluding land use, land-use change and forestry (LULUCF) normalised by the
issuer’s sovereign-level purchasing power parity (PPP)-adjusted gross domestic product (GDP).

When determining whether to exclude a company, the Investment Manager considers
environmental and social characteristics that the Investment Manager believes may be important
to investors and aims to exclude companies based on certain criteria (the “ESG Screens”). In
particular, the Investment Manager applies the ESG Screens to exclude issuers with annual
revenues from palm oil (10% or more), factory farming (10% or more), adult entertainment (10%
or more), alcohol (10% or more), gambling (10% or more), tobacco (10% or more), oil fuels (10%
or more), gaseous fuels (50% or more), or electricity generation with a greenhouse gas intensity
of more than 100 g CO2e/kWh (50% or more).

Additionally, any involvement with hard coal or lignite (ownership of coal reserves or any revenue
from mining and sale to external parties), with tobacco cultivation or production in particular, with
civilian firearms (any revenue from production), with private prisons or immigration detention
facilities (ownership or any revenue from operation), or with the manufacture of controversial or
nuclear weapons or their key components will also lead to exclusion. Controversial weapons
include cluster munitions, anti-personnel mines, chemical and biological weapons, and depleted
uranium ammunition and armour.

Additionally, the Fund excludes companies identified as operating in a manner inconsistent with
responsible business conduct standards, such as those defined by the UN Global Compact
Principles and the OECD Guidelines for Multinational Enterprises, because of material
involvement in severe controversies related to the environment (e.g. land use and biodiversity,
toxic spills and releases, operational waste, or water management), society (e.g. child labour or
human rights) or corporate governance (e.g. corruption or fraud). The materiality of involvement
in a controversy is generally assessed by looking at whether a company's conduct, products, or
operations have directly contributed to the controversy or have indirectly facilitated the
controversy through the actions of affiliates or members of their supply chain. Such assessments
typically look at a company’s policies and processes, history of incidents, involvement in related
legal cases, and criticisms by NGOs among other factors.

The environmental and sustainability impact considerations listed above are examples of factors
that the Investment Manager believes indicate whether or not a corporate issuer, as compared
to other corporate issuers with similar business lines, promotes environmental and sustainability
interests by pursuing economic growth and development that meets the needs of the present
without compromising the needs of future generations.

Sustainability impact considerations applied to the Fund are based on available data, either
actual or estimated, and the Investment Manager’s interpretation of the data. The Investment
Manager engages third party service providers, such as MSCI, to provide research and ratings
information relating to the Fund's environmental and sustainability impact considerations with
respect to securities in the Fund, where information is available from such providers. Additionally,
the Investment Manager conducts its own research. Based on research and ratings information,
the Investment Manager will assess each company’s relative sustainability impact, which is then
used to determine whether a security should, relative to a portfolio without these considerations:
(i) be excluded from the Fund's holdings; (ii) have its weight decreased within the Fund; (iii) be
held with no adjustment to its weight within the Fund; or (iv) have its weight increased within the
Fund. The Investment Manager may also exclude or decrease the weight of specific issuers due
to concerns over any specific matter.

A sustainability risk in the context of the Fund is an environmental, social or governance event or
condition that, if it occurs, could cause an actual or a potential material negative impact on the
value of the investment. While each issuer faces environmental, social and governance risks, it
is considered that these risks are generally incorporated into current market prices. As a result,
the Investment Manager’s method of portfolio selection incorporates sustainability risks. As these
risks may impact issuers differently, the Fund’s strategy is to invest in a broadly diversified group
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of securities across many different industries and countries to minimize the impact of risks faced
by any individual issuer held in the Fund.

The Directors have established fourteen Classes in this Fund, EUR Accumulation Shares and
EUR Distributing Shares are denominated in Euro, GBP Accumulation Shares and GBP
Distributing Shares are denominated in Sterling, USD Accumulation Shares and USD Distributing
Shares are denominated in U.S. Dollar, JPY Accumulation Shares and JPY Distributing Shares
are denominated in Japanese Yen, SGD Accumulation Shares and SGD Distributing Shares and
denominated in Singapore Dollar, NOK Accumulation Shares and NOK Distributing Shares are
denominated in Norwegian Krone, SEK Accumulation Shares are denominated in Swedish
Krona, and AUD Accumulation Shares are denominated in Australian Dollar.

The Investment Manager intends to hedge substantially all of the foreign currency exposure of
EUR Accumulation Shares and EUR Distributing Shares into Euros, hedge substantially all the
foreign currency exposure of USD Distributing Shares and USD Accumulation Shares into U.S.
Dollars, hedge substantially all the foreign currency exposure of JPY Distributing Shares and JPY
Accumulation Shares into Japanese Yen, hedge substantially all the foreign currency exposure
