
S T O R E B R A N D S I C A V
A n n u al R e p o rt a n d A u dit e d Fi n a n ci al St at e m e nts

F o r t h e y e a r e n d e d 3 1 D e c e m b e r 2 0 2 2

A p p e n di x I V – S u st ai n a bl e Fi n a n c e Dis cl o s u r e R e g ul ati o n ( U n a u dit e d) ( c o nti n u e d)

A N N E X I V

T e m pl at e p eri o di c di s cl o s ur e f or t h e fi n a n ci al pr o d u cts r ef err e d t o i n Arti cl e 8 , p ar a gr a p h s 1, 2 a n d 

2 a, of R e g ul ati o n ( E U) 2 0 1 9 / 2 0 8 8 a n d Arti cl e 6 , fir st p ar a gr a p h, of R e g ul ati o n ( E U) 2 0 2 0 / 8 5 2

Pr o d u ct n a m e: SK A G E N K  O N-TIK I L U X     L e g al e ntit y i d e ntifi er: 5 4 9 3 0 0 M 1 O T D 2J Q U Z E Z 5 1

E n vi r o n m e n t al a n d / o r s o ci al c h a r a c t e ri s ti c s

T o w h at e xt e nt w er e t h e e n vir o n m e nt al a n d / or s o ci al c h ar a ct eri sti c s pr o m ot e d 

b y t hi s fi n a n ci al pr o d u ct m et ? 

T h e e n vir o n m e nt al a n d / or s o ci al c h ar a ct eristi c pr o m ot e d b y t his S u b -F u n d is t h e a p pli c ati o n of a n E S G 
i nt e gr ati o n str at e g y. 

T h e I n v est m e nt M a n a g er' s E S G i nt e gr ati o n str at e g y c o n sists of f o ur pill ar s t o e x e c ut e t h e i n v est m e nt s el e cti o n 

pr o c ess a n d e x er cis e of o w n er s hi p ri g hts. T h e fir st pill ar of t h e str at e g y is n e g ati v e s cr e e ni n g a n d c o ntr ol of 

p ot e nti al i n v est m e nts, t h e s e c o n d is a n e n h a n c e d d u e dili g e n c e of c o m p a ni es i n hi g h e mitti n g i n d ustri es, t h e 

t hir d is E S G i nt e gr ati o n t hr o u g h d e di c at e d f a cts h e ets, w hilst t h e f o urt h a n d fi n al pill ar is a cti v e o w n er s hi p.

Di d t hi s fi n a n ci al pr o d u ct h a v e a s u st ai n a bl e i n v e st m e nt o bj e cti v e ? 

Y e s N o

It m a d e s u st ai n a bl e 

i n v e st m e nt s wit h a n 

e n vir o n m e nt al o bj e cti v e: _ _ _ %

i n e c o n o mi c a cti viti es t h at 

q u alif y a s e n vir o n m e nt all y 

s u st ai n a bl e u n d er t h e E U 

T a x o n o m y

i n e c o n o mi c a cti viti es t h at d o 

n ot q u alif y a s e n vir o n m e nt all y 

s u st ai n a bl e u n d er t h e E U 

T a x o n o m y

It pr o m ot e d E n vir o n m e nt al / S o ci al ( E / S) 
c h ar a ct eri sti c s a n d
w hil e it di d n ot h a v e a s its o bj e cti v e a 
s u st ai n a bl e i n v e st m e nt, it h a d a pr o p orti o n of 
_ _ _ % of s u st ai n a bl e i n v e st m e nt s

wit h a n e n vir o n m e nt al o bj e cti v e i n e c o n o mi c 

a cti viti es t h at q u alif y a s e n vir o n m e nt all y 

s u st ai n a bl e u n d er t h e E U T a x o n o m y

wit h a n e n vir o n m e nt al o bj e cti v e i n 
e c o n o mi c a cti viti es t h at d o n ot q u alif y a s 
e n vir o n m e nt all y s u st ai n a bl e u n d er t h e E U 
T a x o n o m y

wit h a s o ci al o bj e cti v e

It m a d e s u st ai n a bl e i n v est m e nt s 

wit h a s o ci al o bj e cti v e: _ _ _ % 

It pr o m ot e d E/ S c h ar a ct eri sti cs, b ut di d n o t 
m a k e a n y s u st ai n a bl e i n v e st m e nt s

S u st ai n a bl e 
i n v e st m e nt m e a n s 
a n i n v est m e nt i n a n 
e c o n o mi c a cti vit y 
t h at c o ntri b ut es t o 
a n e n vir o n m e nt al or 
s o ci al o bj e cti v e, 
pr o vi d e d t h at t h e 
i n v est m e nt d o es n ot 
si g nifi c a ntl y h ar m 
a n y e n vir o n m e nt al or 
s o ci al o bj e cti v e a n d 
t h at t h e i n v est e e 
c o m p a ni es f oll o w 
g o o d g o v er n a n c e 
pr a cti c es.

T h e E U T a x o n o m y is 
a cl a s sifi c ati o n 
s y st e m l ai d d o w n i n 
R e g ul ati o n ( E U) 
2 0 2 0/ 8 5 2 , 
est a blis hi n g a list of 
e n vir o n m e nt all y 
s u st ai n a bl e 
e c o n o mi c a cti viti e s . 
T h at R e g ul ati o n
d o es n ot l a y d o w n a 
list of s o ci all y 
s u st ai n a bl e 
e c o n o mi c a cti viti es.  
S u st ai n a bl e 
i n v est m e nt s wit h a n 
e n vir o n m e nt al 
o bj e cti v e mi g ht b e 
ali g n e d wit h t h e 
T a x o n o m y or n ot.   

S u st ai n a bilit y 
i n di c at or s m e a s ur e 
h o w t h e 
e n vir o n m e nt al or 
s o ci al 
c h ar a ct eristi cs 
pr o m ot e d b y t h e 
fi n a n ci al pr o d u ct 
ar e att ai n e d.
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T h e  E S G  I nt e gr ati o n  str at e g y  i s  a n  e ntir el y  i n c or p or at e d  pr o c e s s  wit hi n  t h e  S u b - Fu n d 's  i n v e st m e nt s.  

T hr o u g h o ut th e y e ar, all t h e 4 bi n di n g el e m e nt s of t h e str at e g y ar e f oll o w e d a n d f urt h er d e v el o p ed. As 

a r es ult, t h e e n vir o n m e nt al a n d s o ci al c h ar a ct eristi cs  pr o m ot e d b y t hi s pr o d u ct w er e  full y m et.  

H o w di d t h e s u st ai n a bilit y i n di c at ors p erf or m ? 

T h e s u st ai n a bilit y i n di c at or s of t h e S u b -F u n d ar e t h e 4 pill ar s of bi n di n g el e m e nts i n t h e E S G i nt e gr ati o n 

str at e g y. T h e s u st ai n a bilit y i n di c at or s p erf or m e d a s f ol l o wi n g: 

P ill ar 1 -  E x cl u si o n crit eri a a n d  ne g ati v e  s cr e e ni n g 

As of 3 1 D e c e m b er 2 0 2 2, 3 1 9 c o m p a ni es ar e o n  th e  ex cl u si o n  list, an d h e n c e  not  in v est a bl e

f or th e I n v e st m e nt  Ma n a g er.  

D uri n g 2 0 2 2, t h e S u b- F u n d p erf or m e d pr e  in v e st m e nt  scr e e ni n g o n 2 3 p ot e nti al 
i n v est m e nts. 

T h e  Su b - Fu n d  is  als o  su bj e ct  to q u art erl y c o ntr ol s  to  en s ur e ali g n m e nt  wit h th e 

e x cl usi o n crit eri a.  Co ntr ol s  ha v e b e e n p erf or m e d  for  Q 1, Q 2, Q 3 a n d  Q 4 20 2 2. 

All  curr e nt  in v e st m e nt s  ha v e  b ee n i n di vi d u all y s cr e e n e d,  an al y z e d  a nd cl e ar e d t o  b e in 

li n e wit h  S KA G E N 's su st ai n a bl e  in v e st m e nt  p oli c y.  

P ill ar 2 -  E n h a n c e d  du e  dili g e n c e of hig h - emitti n g  co m p a ni e s.  

D uri n g 2 0 2 2, all of t h e i n v e st e e s t h at o p er at e wit hi n hi g h - emitti n g s e ct ors w er e s u bj e ct t o 

e n h a n c e d  d u e  dili g e n c e .  F or  t h e  S u b- Fu n d, e n h a n c e d  d u e  dili g e n c e  w a s  p erf or m e d  f or  

1 9 c o m p a ni e s  duri n g 2 0 2 2.  

T h e e n h a n c e d d u e  dili g e n c e is  en s hri n e d i n t h e E S G f a ct s h e et  d oc u m e nt ati o n.  

P ill ar 3 -  ES G F a ct s h e et s  

As of 3 1 D e c e m b er 2 0 2 2, E S G f a ct s h e et s h a v e b e e n c o m pl et e d f or 1 9 / 5 2 i n v est e es i n t h e 

S u b -F u n d ,  a n d  tr affi c  li g ht s  a s si g n e d. As  st at e d  i n  ot h er  dis c l os ur e s,  S K A G E N  i s  

i m pl e m e nti n g a n d s c ali n g  E S G  f a ct s h e et s  a n d  t h e  tr affi c  li g ht  s ol uti o n. D e v el o p m e nt  of  

E S G f a cts h e ets  h a v e  b e e n  pri oriti z e d  f or  c o m p a ni e s  t h at  o p er at e wit hi n  hi g h - emitti n g 

i n d ustri es.  

Tr affi c li g ht distri b uti o n f or co m pl et e d E S G f a cts h e ets: 

D ar k  gre e n: 1 n u m b er  of co m p a ni e s 

Li g ht  gr e e n: 8 n u m b er  of c o m p a ni e s 

Gr e y: 0 n u m b er  of c o m p a ni e s 

A m b er: 9 n u m b er  of co m p a ni e s 

R e d: 0 n u m b er  of c o m p a ni e s 

Bl a c k: 1 n u m b er  of co m p a ni e s 

P ill ar 4 -  A cti v e o w n er s hi p 

E n g a g e m e nt  a cti viti e s p ert ai ni n g to  th e  Su b -F u n d  i n 2 0 2 2 c o nsist e d of  2 u ni q u e 

c o m p a n y e n g a g e m e nt s  co v eri n g 2 u ni q u e  en g a g e m e nt  ca s e s.  

T h er e  w er e  7 3 v ot e a bl e  m e eti n g s  i n  t h e  S u b - Fu n d s  c o m p a ni e s  i n  2 0 2 2,  wit h  6 5 7 

v ot e a bl e it e m s o n t h e a g e n d a. T h e S u b- Fu n d v ot e d o n  9 0. 7 2 % of t h es e it e ms. V ot es w er e 

c ast i n li n e wit h m a n a g e m e nt r e c o m m e n d ati o n s 8 9. 0 9 % of t h e ti m e , w hil e 1 0. 9 1 %  of v ot es 

w er e a g ai nst m a n a g e m e nt r e c o m m e n d ati o n s o n o n e or m or e it e m s o n t h e a g e n d a. 
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… a n d c o m p ar e d t o pr e vi o us p eri o d s ? 

N/ A. P eri o di c r e p ort n ot iss u e d f or pri or p eri o d s.

W h at  w er e  t h e  o bj e cti v es  of  t h e  s u st ai n a bl e  i n v est m e nt s  t h at  t h e  fi n a n ci al  

pr o d u ct p arti all y m a d e a n d h o w di d t h e s u st ai n a bl e i n v e st m e nt c o ntri b ut e t o s u c h 

o bj e cti v e s ?

T his pr o d u ct d o es n ot h a v e a s u st ai n a bl e i n v est m e nt o bj e cti v e.

H o w di d t h e s u st ai n a bl e i n v e st m e nt s t h at t h e fi n a n ci al pr o d u ct p arti all y m a d e n ot 

c a u s e  si g nifi c a nt  h ar m t o a n y e n vir o n m e nt al or s o ci al s u st ai n a bl e i n v e st m e nt 

o bj e cti v e ? 

T his pr o d u ct d o es n ot h a v e a s u st ai n a bl e i n v est m e nt o bj e cti v e.

H o w w er e t h e i n di c at or s f or a d v ers e i m p a cts o n s ust ai n a bilit y f a ct or s t a k e n 
i nt o a c c o u nt ? 

T his pr o d u ct d o es n ot h a v e a s u st ai n a bl e i n v est m e nt o bj e cti v e.

W er e  s ust ai n a bl e  i n v est m e nts  ali g n e d  wit h  t h e  O E C D  G ui d eli n es  f or  
M ulti n ati o n al  E nt er pris es  a n d  t h e  U N  G ui di n g  Pri n ci pl es  o n  B usi n ess  a n d  
H u m a n Ri g hts ? D et ails: 

T his pr o d u ct d o es n ot h a v e a s u st ai n a bl e i n v est m e nt o bj e cti v e.

H o w  d i d t h i s f i n a n ci al pr o d u ct  c o n si d er pri n ci p al  a d v er s e i m p a ct s o n 

s u st ai n a bilit y f a ct or s ?  

T hr o u g h o ut all  pill ars of  t he  ES G  i nt e gr ati o n strat e g y , co m p a n y -s p e c ifi c a n al ysis is perf or m e d o n t h e  hol di n g s 

of  th e  Su b - Fu n d . Mat eri al  pri n ci p al a d ver s e  in di c at or s  are a ss ess e d a n d c o n stit ut e a n i m p ort a nt  co ntri b ut i o n 

t o th e  an al y sis.  Su bj e ct  to d at a a v ail a bilit y  a nd d at a q u alit y , all pri n ci p al ad v er s e  in di c at or s c o n si d er e d 

m at eri al , ar e tr a c k e d t o id e ntif y p o siti v e a n d n e g ati v e d e v el o p m e nts  at se c urit y  le v el.

Pri n ci p al a d v er s e 
i m p a ct s ar e t h e 
m o st si g nifi c a nt 
n e g ati v e i m p a ct s of 
i n v est m e nt 
d e cisi o n s o n 
s u st ai n a bilit y f a ct ors 
r el ati n g t o 
e n vir o n m e nt al, 
s o ci al a n d e m pl o y e e 
m att ers, r es p e ct f or 
h u m a n ri g ht s, a nti -
c orr u pti o n a n d a nti -
bri b er y m att ers.

T h e  E U  T a x o n o m y  s ets  o ut  a  “ d o  n ot  si g nifi c a nt  h ar m”  pri n ci pl e  b y  w hi c h  
T a x o n o m y -ali g n e d  i n v est m e nts  s h o ul d  n ot  si g nifi c a ntl y  h ar m  E U  T a x o n o m y  
o bj e cti v es a n d is a c c o m p a ni e d b y s p e cifi c U ni o n crit eri a.   

T h e “ d o  n o  si g nifi c a nt  h ar m ”  pri n ci pl e  a p pli e s  o nl y  t o  t h o s e  i n v e st m e nts  
u n d erl yi n g  t h e  fi n a n ci al  pr o d u ct  t h at  t a k e  i nt o  a c c o u nt  t h e  U ni o n crit eri a  f or  
e n vir o n m e nt al l y s ust ai n a bl e e c o n o mi c a cti viti e s. T h e i n v e st m e nt s u n d erl yi n g t h e 
r e m ai ni n g p orti o n of t his fi n a n ci al pr o d u ct d o n ot t a k e i nt o a c c o u nt t h e U ni o n
crit eri a f or e n vir o n m e nt all y s ust ai n a bl e e c o n o mi c a cti viti e s . 

A n y  ot h er  s ust ai n a bl e  i n v est m e nts  m ust  als o  n o t  si g nifi c a ntl y  h ar m  a n y  
e n vir o n m e nt al or s o ci al o bj e cti v es. 
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W h at w er e t h e t o p i n v est m e nt s of t hi s fi n a n ci al pr o d u ct ?

W h at w a s t h e pr o p orti o n of s u st ai n a bilit y -r el at e d i n v e st m e nt s ?

0 %. T his pr o d u ct d o es n ot h a v e a s u st ai n a bl e i n v est m e nt o bj e cti v e.

W h at w a s t h e a s s et all o c ati o n?

I n t h e or y, all of t h e S u b- Fu n d’ s a ss ets u n d er m a n a g e m e nt s h o ul d b e ali g n e d wit h E / S c h ar a ct eristi cs a s all 
c o m p a ni es  t h at ar e s el e ct e d a n d i n v est e d i n b y t h e S u b-F u n d ar e s u bj e ct t o t h e E S G i nt e gr ati o n str at e g y. 
R e si d u al c a pit al i n t h e S u b - Fu n d c a n h o w e v er d e -fa ct o b e c at e g ori z e d a s ' ot h er' d u e t o c a s h p o siti o n of 
t h e S u b - Fu n d. A s of 3 1 D e c e m b er 2 0 2 2, t h e a s s et all o c ati o n i n t h e S u b - Fu n d w a s a s f oll o w s:

# 1 Ali g n e d wit h E / S c h ar a ct eristi cs: : 9 7. 1 3 % 
# 2 Ot h er               : 2. 8 7 %

L ar g e st i n v e st m e nt s S e ct or % A s s et s C o u ntr y

Pi n g A n I n s ur a n c e Gr o u p C o of C hi n a Lt d - Cl a ss H Fi n a n ci als 7. 1 5 C hi n a

S a ms u n g El e ctr o ni cs C o Lt d - Pr ef err e d I nf or m ati o n T e c h n ol o g y 5. 3 8 S o ut h K or e a

L G El e ctr o ni cs I n c C o n s u m er Dis cr eti o n ar y 5. 3 8 S o ut h K or e a

C N O O C Lt d E n er g y 5. 1 7 C hi n a

Ali b a b a Gr o u p H ol di n g Lt d C o n s u m er Dis cr eti o n ar y 4. 5 1 C hi n a

Pr o s u s N V C o n s u m er Dis cr eti o n ar y 3. 9 9 C hi n a

U P L Lt d C o n s u m er Dis cr eti o n ar y 3 . 5 3 I n di a

N a s p er s Lt d C o n s u m er Dis cr eti o n ar y 3. 5 2 S o ut h Afri c a

S u z a n o S A M at eri als 3. 3 9 Br a zil

T ai w a n S e mi c o n d u ct or M a n uf a ct uri n g C o Lt d I nf or m ati o n T e c h n ol o g y 2. 9 2 T ai w a n

S e n d a s Distri b ui d or a S A C o n s u m er St a pl es 2. 8 6 Br a zil

Si b a n y e Still w at er Lt d M at eri als 2. 8 2 S o ut h Afri c a

C hi n a Lif e I n s ur a n c e C o Lt d Fi n a n ci als 2. 5 5 C hi n a

W H Gr o u p Lt d C o n s u m er St a pl es 2. 3 4 H o n g K o n g

K or e a n R ei n s ur a n c e C o Fi n a n ci als 2. 1 7 S o ut h K or e a

A s s et all o c ati o n 
d es cri b es t h e 
s h ar e of 
i n v est m e nt s i n 
s p e cifi c a s s et s.

T h e list i n cl u d es t h e 
i n v est m e nt s 
c o n stit uti n g t h e 
gr e at e st pr o p orti o n 
of i n v e st m e nt s of 
t h e fi n a n ci al pr o d u ct 
d uri n g t h e r ef er e n c e 
p eri o d w hi c h is: 3 1 
D e c e m b er 2 0 2 2.
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I n w hi c h e c o n o mi c s e ct ors w er e t h e i n v e st m e nt s m a d e ?

T h e S u b -F u n d s i n v est e d i n t h e f oll o wi n g s e ct or s:

-C o m m u ni c ati o n S er vi c es

-C o n s u m er Dis cr eti o n ar y

-C o n s u m er St a pl es

-E n er g y

-Fi n a n ci als

-I n d u stri als

-I nf or m ati o n T e c h n ol o g y

-M at eri als

T o  w h at  e xt e nt  w er e  t h e  s u st ai n a bl e  i n v e st m e nt s  wit h  a n  e n vir o n m e nt al  
o bj e cti v e ali g n e d wit h t h e E U T a x o n o m y? 

T h e  S u b -F u n d  d o es  n ot  h a v e  a n y  i nt e nti o n  t o  i n v est  i n  T a x o n o m y -ali g n e d  i n v est m e nts  (i n cl u di n g  
tr a n siti o n al a n d e n a bli n g a cti viti es) b ut it is n ot e x cl u d e d t h at t his m a y b e t h e c a s e d u e t o u ni nt e nt e d a n d 
r esi d u al r e a s o n s. T a x o n o m y ali g n m e nt of t his S u b -F u n d' s i n v est m e nts is a s of 3 1 D e c e m b er 2 0 2 2:

T ur n o v er: 1. 4 7 % 
C a p E x: 0. 0 4 % 
O p E x:  0. 0 0 % 

* T h e S u b -F u n d d o es n ot i n cl u d e s o v er ei g n b o n d s.

# 1 Ali g n e d wit h E / S c h ar a ct eri sti c s i n cl u d es t h e i n v est m e nts of t h e fi n a n ci al pr o d u ct u s e d t o att ai n t h e 
e n vir o n m e nt al or s o ci al c h ar a ct eristi c s pr o m ot e d b y t h e fi n a n ci al pr o d u ct.

# 2O t h er i n cl u d e s t h e r e m ai ni n g i n v est m e nts of t h e fi n a n ci al pr o d u ct w hi c h ar e n eit h er ali g n e d wit h t h e 
e n vir o n m e nt al or s o ci al c h ar a ct eristi c s, n or ar e q u alifi e d a s s ust ai n a bl e i n v est m e nt s.

I n v est m e nts

# 1 Ali g n e d wit h E/ S 
c h ar a ct eristi c s

# 2 Ot h er

E n a bli n g a cti viti e s 
dir e ctl y e n a bl e
ot h er a cti viti es t o 
m a k e a s u b st a nti al 
c o ntri b uti o n t o a n 
e n vir o n m e nt al 
o bj e cti v e.

Tr a n siti o n al 
a cti viti e s ar e 
a cti viti es f or w hi c h 
l o w-c ar b o n 
alt er n ati v es ar e n ot 
y et a v ail a bl e a n d 
a m o n g ot h ers h a v e 
gr e e n h o u s e g a s 
e mis si o n l e v els  
c orr es p o n di n g t o t h e 
b e st p erf or m a n c e.
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STOREBRAND SICAV
Annual Report and Audited Financial Statements

For the year ended 31 December 2022

Appendix IV – Sustainable Finance Disclosure Regulation (Unaudited) (continued)

Did the financial product invest in fossil gas and/or nuclear energy related activities 
complying with the EU Taxonomy?

☐ Yes:

☐ In fossil gas ☐ In nuclear energy

☒ No 

What was the share of investments made in transitional and enabling activities?

Transitional activites: 0.0% 

Enabling activities: 1.39% 

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods?

N/A. Periodic report not issued for prior periods.

What was the share of sustainable investments with an environmental 
objective not aligned with the EU Taxonomy?

This product does not have a sustainable investment objective.

The graphs below show in green the percentage of investments that were aligned with the EU 
Taxonomy. As there is no appropriate methodology to determine the taxonomy-alignment of 
sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the 
investments of the financial product including sovereign bonds, while the second graph shows 
the Taxonomy alignment only in relation to the investments of the financial product other than 
sovereign bonds.

*For the purpose of these graphs, ‘sovereign bonds’ consist of  all sovereign exposures.

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the criteria
for environmentally 
sustainable 
economic activities 
under Regulation 
(EU) 2020/852.  

Taxonomy-aligned 
activities are 
expressed as a 
share of:

- turnover reflects
the “greenness” of
investee
companies today.

- capital
expenditure
(CapEx) shows the
green investments
made by investee
companies,
relevant for a
transition to a
green economy.

- operational
expenditure
(OpEx) reflects the
green operational
activities of
investee
companies.

x%

x%

x%

OpEx

CapEx

Turnover

0% 50% 100%

1. Taxonomy-alignment of investments 
including sovereign bonds* 

Taxonomy-aligned: Fossil gas
Taxonomy-aligned: Nuclear
Taxonomy-aligned (no gas and nuclear)
Non Taxonomy-aligned

x%

x%

x%

OpEx

CapEx

Turnover

0% 50% 100%

2. Taxonomy-alignment of investments 
excluding sovereign bonds* 

Taxonomy-aligned: Fossil gas

Taxonomy-aligned: Nuclear

Taxonomy-aligned (no gas and nuclear)

Non Taxonomy-aligned

This graph represents 0% of the total investments.

80

OpEx



S T O R E B R A N D S I C A V
A n n u al R e p o rt a n d A u dit e d Fi n a n ci al St at e m e nts

F o r t h e y e a r e n d e d 3 1 D e c e m b e r 2 0 2 2

A p p e n di x I V – S u st ai n a bl e Fi n a n c e Dis cl o s u r e R e g ul ati o n ( U n a u dit e d) ( c o nti n u e d)

W h at w a s t h e s h ar e of s o ci all y s u st ai n a bl e i n v e st m e nt s ?

T his pr o d u c t d o es n ot h a v e a s u st ai n a bl e i n v est m e nt o bj e cti v e.

W h at i n v e st m e nt s w er e i n cl u d e d u n d er “ ot h er ”, w h at  w a s t h eir p ur p o s e a n d 

w er e t h er e a n y mi ni m u m e n vir o n m e nt al or s o ci al s af e g u ar d s ? 

R esi d u al c a pit al i n t h e S u b -F u n d c at e g ori z e d a s ' ot h er' is d u e t o c as h p o siti o n of t h e S u b -F u n d . 

W h at  a cti o n s  h a v e  b e e n  t a k e n  t o  m e et  t h e  e n vir o n m e nt al  a n d / or  s o ci al  

c h ar a ct eri sti c s d uri n g t h e r ef er e n c e p eri o d ? 

• S cr e e ni n g a n d q u art erl y c o ntr ols

• E n h a n c e d d u e dili g e n c e of all c o m p a ni e s o p er ati n g wit hi n " hi g h -e mitti n g"  s e ct ors.

• F a cts h e et d e v el o p m e nt

• T h e ai m is t o c o m pl et e f a cts h e ets f or 1 0 0 % of t h e S u b -F u n d s i n v e st e es d uri n g 2 0 2 3.

• V oti n g a n d e n g a g e m e nt di al o g u e s

• Tr ai ni n g a n d d e v el o p m e nt

H o w di d t h i s fi n a n ci al pr o d u ct p erf or m c o m p ar e d t o t h e r ef er e n c e b e n c h m ar k ? 

T h e S u b -F u n d is a cti v el y m a n a g e d a n d us e s a b e n c h m ar k f or p erf or m a n c e c o m p aris o n p ur p o s es. H o w e v er, 

t h e f u n d d o es n ot s p e cifi c all y us e a b e n c h m ar k i n d e x t o att ai n its e n vir o n m e ntal or s o ci al c h ar a ct eri sti c s.

H o w d o e s t h e r ef er e n c e b e n c h m ar k diff er fr o m a br o a d m ar k et i n d e x ?

N/ A

H o w di d t h i s fi n a n ci al pr o d u ct p erf or m wit h r e g ar d t o t h e s u st ai n a bilit y i n di c at ors 

t o d et er mi n e t h e ali g n m e nt of t h e r ef er e n c e b e n c h m ar k wit h t h e e n vir o n m e nt al 

or s o ci al c h ar a ct eri sti c s pr o m ot e d ?

N/ A

H o w di d t hi s fi n a n ci al pr o d u ct p erf or m c o m p ar e d wit h t h e r ef er e n c e b e n c h m ar k ?

N/ A

H o w di d t h i s fi n a n ci al pr o d u ct p erf or m c o m p ar e d wit h t h e br o a d m ar k et i n d e x ?

N/ A

R ef er e n c e 
b e n c h m ar k s ar e 
i n d e x es t o 
m e a s ur e w h et h er 
t h e fi n a n ci al 
pr o d u ct att ai n s t h e 
e n vir o n m e nt al or 
s o ci al 
c h ar a ct eristi cs t h at 
t h e y pr o m ot e.
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