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I General characteristics

FORM OF THE UCITS:

Name: R-co

Legal form: Open-ended investment fund (SICAV) governed by French law
Registered office: 29, avenue de Messine — 75008 Paris
Date of incorporation: 24 October 2018
Intended lifetime: 99 years

FUND OVERVIEW: The R-co SICAV (hereinafter the “SICAV”) has sixteen sub-funds:

Sub-fund No. 1: R-co Valor Balanced

Allocation of

Share Investors amounts Currency | Initial value of | Minimum initial
ISIN . . L
class concerned available for of issue the share subscription*
distribution
C EUR | FR0013367265 All investors Accumulation Euro EUR 100 None
D EUR | FR0013367273 All investors Distribution Euro EUR 100 None
F EUR | FR0013367281 All investors Accumulation Euro EUR 100 None
EUR 5,000 or
EUR 500,000 for
institutional
P EUR | FR0013367299 See below** Accumulation Euro EUR 1,000 investors
(division of the net
asset value by 10
on 17 July 2020)
EUR 5,000 or
PB EUR | FR0013367315 See below** Distribution Euro EUR 1,000 EU.R 5.00’.000 for
institutional
investors
USD 5,000 or
PUSD |FR0013367331|  See below** Accumulation | USD usD 1,000 | USD 500.000 for
institutional
investors
USD 5,000 or
P USD H | FR0O013367349 See below** Accumulation uUsD*** USD 1,000 US.D 5.00’.000 for
institutional
investors
All investors, but
REUR |FR0013367356 | SPeciiically intended |\ lation |  Euro EUR 10 None
for foreign
distribution networks
Shares reserved for
feeder funds of the
MFE | FRo01400NJ40 | ©Xtermal distribution |, i ion Euro EUR 1,000 EUR 5,000
EUR networks selected

by the Rothschild &
Co Group

* The Management Company or any other entity belonging to the same group is exempt from the initial minimum
subscription obligation.

** Subscription for these shares is reserved for:
1) Investors subscribing through distributors or intermediaries:
o subject to national laws prohibiting any retrocessions to distributors (for example, the United Kingdom and the
Netherlands),

or
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o providing:
- advisory service within the meaning of the European MiFID Il regulation
- individual discretionary portfolio management service.
2) Institutional investors whose minimum initial subscription amount is EUR 500,000 for the P EUR and PB EUR shares
and USD 500,000 for the P USD and P USD H shares.

*** These shares are systematically hedged against the foreign exchange risk of the sub-fund’s reference currency.
Subsequent subscriptions may be for shares or fractions of shares, where applicable.

The sub-fund has multiple share classes, which may differ in terms of their rules for allocating amounts available for
distribution, their currency of issue, their management and subscription/redemption fees, their par value and the distribution

network(s) for which they are intended.

In addition, the Management Company reserves the right not to activate individual share classes, thus delaying their
commercial launch.

Sub-fund No. 2: R-co Thematic Real Estate

Allocation of Minimum
Share Investors amounts Currency | Initial value of s
ISIN . . initial
class concerned available for | of issue the share ...
P subscription*
distribution
D FR0007474028 All investors Distribution Euro EUR 152.45 5 shares
C FR0007457890 All investors Accumulation Euro EUR 152.45 5 shares
| FR0O010680553 | Institutional investors | Accumulation Euro EUR 100,000 EUR 1,000,000
ID FR0011361062 | Institutional investors | Distribution Euro EUR 100,000 EUR 1,000,000
12 FR0011885789 All investors Accumulation Euro EUR 100 1 share
F FR0011885797 All investors Accumulation Euro EUR 100 1 share
Initial NAV: equal 1 share
to the NAV of the or
CL FR0013293909 See below** Accumulation Euro C share on the EUR 500,000
date of creation of | for institutional
the CL investors
1 share
P FR0013293925 See below** Accumulation Euro EUR 100 or E.UR.SOQ’OOO
for institutional
investors
All investors, but
specifically intended
for foreign
REUR | FR001400TY]2 | distribution networks | Accumulation Euro EUR 100 None

* The Management Company or any other entity belonging to the same group is exempt from the initial minimum
subscription obligation.

** Subscription for these shares is reserved for:
1) Investors subscribing through distributors or intermediaries:
o subject to national laws prohibiting any retrocessions to distributors (for example, the United Kingdom and the
Netherlands),
or
o providing:
- advisory service within the meaning of the European MiFID Il regulation
- individual discretionary portfolio management service.
2) Institutional investors whose minimum initial subscription amount is EUR 500,000.

Subsequent subscriptions may be for shares or fractions of shares, where applicable.
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The sub-fund has multiple share classes, which may differ in terms of their rules for allocating amounts available for
distribution, their management and subscription/redemption fees, their par value and the distribution network(s) for which
they are intended.

In addition, the Management Company reserves the right not to activate individual share classes, thus delaying their
commercial launch.

Sub-fund No. 3: R-co Gold Mining

Allocation of .
. Minimum
Share S amounts Currency of Initial value L
ISIN Eligible investors . . initial
class available for issue of the share . L.
e subscription
distribution
C FR0007001581 All investors Accumulation Euro EUR 152.44 1 share
All investors, but
specifically
R EUR FR001400TYH4 intended for Accumulation Euro EUR 100 None
foreign distribution
networks
Sub-fund No. 4: R-co Thematic Silver Plus
Allocation of
Share Investors amounts Currency Initial value of | Minimum initial
ISIN . . o
class concerned available for of issue the share subscription*
distribution
| FR0010906305 Institutional Accumulation Euro EUR 100,000 | EUR 1,000,000
investors
C FR0010909531 All investors Accumulation Euro EUR 100 1 share
1 share
cL FR0013293933 |  See below** Accumulation Euro EUR 100 or EUR 500,000
for institutional
investors
1 share
CLUSDH | FR0013387370 |  See below** Accumulation | USD*** USD 100 or USD 500,000
for institutional
investors
F EUR FR0013495686 All investors Accumulation Euro EUR 100 1 share

* The Management Company or any other entity belonging to the same group is exempt from the initial minimum
subscription obligation.

** Subscription for this share class is reserved for:
1) Investors subscribing through distributors or intermediaries:
o subject to national laws prohibiting any retrocessions to distributors (for example, the United Kingdom and the
Netherlands),

or

o providing:

- advisory service within the meaning of the European MiFID Il regulation
- individual discretionary portfolio management service.
2) Institutional investors whose minimum initial subscription amount is EUR 500,000 for the CL shares and USD 500,000
for the CL USD H shares.

*** These shares are systematically hedged against the foreign exchange risk of the sub-fund’s reference currency.
Subsequent subscriptions may be for shares or fractions of shares, where applicable.
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The sub-fund has multiple share classes, which may differ in terms of their currency of issue, their management fees, their
par value and the distribution network(s) for which they are intended.

In addition, the Management Company reserves the right not to activate individual share classes, thus delaying their
commercial launch.

Sub-fund No. 5: RMM Stratégie Modérée

Allocation of
Share class ISIN Investors ar:nounts Cur.rency Mlnl.ml:xm initial
concerned available for of issue | subscription amount*

distribution

C FR0007035555 All investors Accumulation Euro EUR 100

D FR0013329356 All investors Distribution Euro EUR 100

C2 FR0014003AM3 All investors Accumulation Euro EUR 500,000

D2 FR0014003BQ2 All investors Distribution Euro EUR 500,000

* The Management Company or any other entity belonging to the same group is exempt from the initial minimum

subscription obligation.

Subsequent subscriptions may be for shares or fractions of shares, where applicable.

Sub-fund No. 6: RMM Stratégie Diversifiée

Allocation of Minimum initial

Share Investors . Currency of .

ISIN amounts available R subscription
class concerned VA issue

for distribution amount*

C FR0007035571 All investors Accumulation Euro EUR 100

D FR0013329349 All investors Distribution Euro EUR 100
Cc2 FR0014003BN9 All investors Accumulation Euro EUR 500,000
D2 FR0014003BO7 All investors Distribution Euro EUR 500,000

* The Management Company or any other entity belonging to the same group is exempt from the initial minimum

subscription obligation.

Subsequent subscriptions may be for shares or fractions of shares, where applicable.

Sub-fund No. 7: RMM Stratégie Dynamique

Allocation of . L
Minimum initial
Share Investors amounts Currency of L
ISIN . . subscription
class concerned available for issue
. amount*
distribution
C FR0007035563 All investors Accumulation Euro EUR 100
D FR0013329505 All investors Distribution Euro EUR 100
C2 FR0014003BP4 All investors Accumulation Euro EUR 500,000
D2 FR0014003BR0O All investors Distribution Euro EUR 500,000
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* The Management Company or any other entity belonging to the same group is exempt from the initial minimum

subscription obligation.

Subsequent subscriptions may be for shares or fractions of shares, where applicable.

Sub-fund No. 8: R-co Valor Bond Opportunities

Allocation of e - .
Initial value | Minimum initial
Share Investors amounts Currency .
ISIN . . of the subscription
class concerned available for | of issue* o
e share amount
distribution
CEUR FR0013417524 All investors Accumulation Euro EUR 100 None
CCHFH FR0014009K58 All investors Accumulation CHF CHF 100 None
D EUR FR0014007NS4 All investors Distribution Euro EUR 100 None
IEUR | FR0013417532 Institutional - cumulation | Euro | EUR 1,000 | EUR 2,000,000
investors
All investors, but
specifically
IC CHF H FR0014009K41 reserved for Accumulation CHF CHF 1,000 CHF 2,000,000
institutional
investors
All investors, but
specifically
ICUSDH FR001400P2D6 reserved for Accumulation usD USD 1,000 USD 2,000,000
institutional
investors
Shares reserved
for the employee
shareholding
MEUR | FR001400i863 | PlaM emplovees |\ mulaton | EUR | EUR 1,000 EUR 1,000
and corporate
officers of the
Rothschild & Co
group
EUR 5,000
PEUR | FROO14007NT2 | Seebelow™ | Accumulation | Euro | EUR10p | O EUR 500,000 for
institutional
investors
CHF 5,000
PCHFH | FRO014009K66 | Seebelow** | Accumulaton | CHF CHF 100 | ©F CHF 500,000 for
institutional
investors
EUR 5,000
PBEUR | FRO0O14007NU0 | See below*** Distribution Euo | EUR100 |OFf EUR 500,000 for
institutional
investors
All investors, but
specifically
intended for
R EUR FRO01400TXH6 foreign Accumulation Euro EUR 100 None
distribution
networks

* Shares in CHF and in USD are systematically hedged against the foreign exchange risk of the sub-fund’s reference

currency.
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** The Management Company or any other entity belonging to the same group is exempt from the initial minimum
subscription obligation.

Subsequent subscriptions may be for shares or fractions of shares, where applicable.

*** Subscription for this share class is reserved for:
1) Investors subscribing through distributors or intermediaries:
o subject to national laws prohibiting any retrocessions to distributors (for example, the United Kingdom and the
Netherlands),
or
o providing:
- advisory service within the meaning of the European MiFID Il regulation
- individual discretionary portfolio management service.
2) Institutional investors whose minimum initial subscription amount is EUR 500,000 for the P EUR and PB EUR shares
and CHF 500,000 for the P CHF H share.

The sub-fund has multiple share classes, which may differ in terms of their rules for allocating amounts available for
distribution, their management fees, their currency of issue, their par value and the distribution network(s) for which they

are intended.

In addition, the Management Company reserves the right not to activate individual share classes, thus delaying their

commercial launch.

Sub-fund No. 9: R-co Conviction Credit Euro

Allocation of .. L
amounts Currenc Minimum initial
Share class ISIN . . ! Eligible investors subscription
available for of issue o
e amount
distribution
CEUR FR0007008750 Accumulation EUR All investors EUR 2,500
CCHFH FR0011829068 Accumulation CHF All investors CHF 2,500
CUSDH FR0011839877 Accumulation uUsD All investors USD 2,500
D EUR FR0010134437 Distribution EUR All investors EUR 2,500
F EUR FR0010807107 | Accumulation EUR All investors 1 share
All investors, but
IC EUR FR0010807123 Accumulation EUR specifically reserved for EUR 5,000,000
institutional investors
All investors but
IC2 EUR FRO001400SPT9 Accumulation EUR specifically intended for EUR 20,000,000
institutional investors
All investors but EUR 80,000,000
IC3 EUR FR001400XIJ5 Accumulation EUR specifically intended for .
institutional investors Initial NAV:
EUR 1,000
All investors, but
IC CHF H FR0011839885 Accumulation CHF specifically reserved for CHF 5,000,000
institutional investors
All investors, but
ID EUR FR0011418359 Distribution EUR specifically reserved for EUR 5,000,000
institutional investors
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All investors but
ID2 EUR FR001400SPU7 Distribution EUR specifically intended for EUR 20,000,000
institutional investors
Shares reserved for the
employee shareholding
M EUR FR0011839893 Accumulation EUR plan, employees and EUR 1,000
corporate officers of the
Rothschild & Co group
Shares reserved for
MF EUR FR0013294063 Distribution EUR feeder UCls of the EUR 5,000
Rothschild & Co group
EUR 5,000
PEUR | FR0011839901 | Accumulation EUR See below*** or EUR 500,000 for
institutional
investors
EUR 5,000
or EUR 500,000 for
PB EUR FR0012243988 Distribution EUR See below*** institutional
investors
CHF 5,000
PCHFH | FR0O011839919 | Accumulation CHF See below*** or CHF 500,000 for
institutional
investors
USD 5,000
PUSDH | FR0011839927 | Accumulation USD See below*** or USD 500,000 for
institutional
investors
All investors but
R EUR FR0013111804 | Accumulation EUR specifically intended for EUR 100
foreign distribution
networks.
All investors, but
SI EUR FR001400LJ67 Accumulation EUR specifically reserved for EUR 150,000,000
institutional investors

* Shares in CHF and in USD are systematically hedged against the foreign exchange risk of the sub-fund’s reference
currency.

** The Management Company or any other entity belonging to the same group is exempt from the initial minimum
subscription obligation.

Subsequent subscriptions may be for shares or fractions of shares, where applicable.

*** Subscription for these shares is reserved for:
1) Investors subscribing through distributors or intermediaries:
o subject to national laws prohibiting any retrocessions to distributors (for example, the United Kingdom and the
Netherlands),
or
o providing:
- advisory service within the meaning of the European MiFID Il regulation
- individual discretionary portfolio management service.
2) Institutional investors whose minimum initial subscription amount is EUR 500,000 for the P EUR and PB EUR shares,
CHF 500,000 for the P CHF H shares, and USD 500,000 for the P USD H shares.
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The sub-fund has multiple share classes, which may differ in terms of their rules for allocating amounts available for
distribution, their currency of issue, their management and subscription/redemption fees, their par value, their policy on the
systematic hedging of foreign exchange risk, and the distribution network(s) for which they are intended.

In addition, the Management Company reserves the right not to activate individual share classes, thus delaying their
commercial launch.

Sub-fund No. 10: R-co Conviction Credit SD Euro

Allocation of
Share ISIN amounts | Currency | pi i investors Minimum initial
class available for | of issue* subscription amount**
distribution
One share
CEUR FR0014006PM4 | Accumulation EUR All investors Initial NAV: EUR 10
(Multiplication of the NAV by
10 on 11 February 2022)
One share
D EUR FR0014006PL6 Distribution EUR All investors Initial NAV: EUR 10
(Multiplication of the NAV by
10 on 11 February 2022)
All investors but EUR 5,000,000
| EUR FR0011208073 | Accumulation EUR specifically intended for
institutional investors Initial NAV: EUR 100,000
All investors but EUR 5,000,000
ID EUR | FR001400DDK6 Distribution EUR specifically intended for
institutional investors Initial NAV: EUR 100,000
All investors but CHF 5,000,000
| CHF H FR0013111770 | Accumulation CHF specifically intended for
institutional investors Initial NAV: EUR 100,000

* CHF shares are systematically hedged against the foreign exchange risk of the sub-fund’s reference currency.

** The Management Company or any other entity belonging to the same group is exempt from any initial minimum
subscription obligation that may be applicable.

Subsequent subscriptions may be for parts or fractions of shares, where applicable.

The sub-fund has multiple share classes, which may differ in terms of their rules for allocating amounts available for
distribution, the minimum initial subscription amount, their management fees, the distribution network(s) for which they are
intended, and their par value.

In addition, the Management Company reserves the right not to activate individual share classes, thus delaying their
commercial launch.
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Sub-fund No. 11: R-co 4Change Moderate Allocation

Allocation of
Share ISIN amounts Currency Eligible investors Minimum initial
class available for of issue* subscription amount**
distribution
CEUR |FR0011276567 Accumulation EUR All investors EUR 2,500
D EUR |FR0011276591 Distribution EUR All investors EUR 2,500
F EUR |FR0011276617 Accumulation EUR All investors 1 share
EUR 5,000
P EUR |FR0011276633 Accumulation EUR See below*** or EUR 500,000 for
institutional investors
CHF 5,000
P CHF H'| FR0012982874 Accumulation CHF See below*** or CHF 500,000 for
institutional investors
Shares reserved for feeder EUR 5.000
MF EUR | FR0012243947 Distribution EUR UCls of the Rothschild & Co ’
group
All investors, but specifically EUR 100
R EUR |FR0013111721 Accumulation EUR intended for foreign
distribution networks
Shares reserved for the
employee shareholding plan, EUR 1.000
M EUR |FR0011847383 Accumulation EUR employees and corporate ’
officers of the Rothschild &
Co group

* CHF shares are systematically hedged against the foreign exchange risk of the sub-fund’s reference currency.

** The Management Company or any other entity belonging to the same group is exempt from the initial minimum
subscription obligation.

Subsequent subscriptions may be for shares or fractions of shares, where applicable.

*** Subscription for these shares is reserved for:
1) Investors subscribing through distributors or intermediaries:
o subject to national laws prohibiting any retrocessions to distributors (for example, the United Kingdom and the
Netherlands),
or
o providing:
- advisory service within the meaning of the European MiFID Il regulation
- individual discretionary portfolio management service.
2) Institutional investors whose minimum initial subscription amount is EUR 500,000 for the P EUR share and CHF 500,000
for the P CHF H share.

The sub-fund has multiple share classes, which may differ in terms of their rules for allocating amounts available for
distribution, their management and redemption fees, their par value and the distribution network(s) for which they are
intended.

In addition, the Management Company reserves the right not to activate individual share classes, thus delaying their
commercial launch.
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Sub-fund No. 12: R-co Conviction Club

Allocation of
Share ISIN ar.nounts Cur_rency Eligible investors Minimum initial subscription
class available for of issue amount*
distribution
EUR 2,500
CEUR |FRO0010541557 | Accumulation EUR Al investors _ Initial NAV: EUR 409.03
(division of the net asset value by
5 on 17 December 2010)
1 share
or EUR 500,000 for institutional
investors
CLEUR |FR0013293941 Accumulation EUR See below Initial NAV: equal to the NAV of
the C EUR share on the date of
creation of the CL EUR share
1 share
or EUR 500,000 for institutional
investors
CD EUR |FR0013293958 Distribution EUR See below**
Initial NAV: equal to the NAV of
the D EUR share on the date of
creation of the CD EUR share
EUR 2,500
D EUR FR0010523191 Distribution EUR All investors (division of the net asset value by
5 on 17 December 2010)
All investors and mainly
intended to be distributed 1 share
FEUR |FRO010537423| Accumulation EUR by partners of the  Initial NAV: EUR 436.83
Management Company or | (division of the net asset value by
third-party management 5 on 17 December 2010)
companies
Shares reserved for feeder | | L., NAV,'E;JcITUZI’(t)g?he NAV of
MF EUR | FR0013293966 Distribution EUR UCls of the I?;)Ltjhschlld & Co the PB EUR share on the date of
group creation of the MF EUR share
EUR 5,000
or EUR 500,000 for institutional
PEUR |FR0011845692| Accumulation EUR See below** investors
Initial net asset value of one
share: EUR 1,000
EUR 5,000
or EUR 500,000 for institutional
PBEUR |FR0012243954|  Distribution EUR See below** investors
Initial net asset value of one
share: EUR 1,000
All investors, but specifically EUR 100
R EUR FR0013111739 Accumulation EUR intended for foreign .
e Initial NAV: EUR 10
distribution networks

* The Management Company or any other entity belonging to the same group is exempt from the initial minimum

subscription obligation.
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** Subscription for this share class is reserved for:
1) Investors subscribing through distributors or intermediaries:
o subject to national laws prohibiting any retrocessions to distributors (for example, the United Kingdom and the
Netherlands),

or

o providing:
- advisory service within the meaning of the European MiFID Il regulation

individual discretionary portfolio management service.

2) Institutional investors whose minimum initial subscription amount is EUR 500,000.

Subsequent subscriptions may be for shares or fractions of shares, where applicable.

The sub-fund has multiple share classes, which may differ in terms of their rules for allocating amounts available for
distribution, their currency of issue, their management and subscription/redemption fees, their par value, their policy on the
systematic hedging of foreign exchange risk, and the distribution network(s) for which they are intended.

In addition, the Management Company reserves the right not to activate individual share classes, thus delaying their
commercial launch.

Sub-fund No. 13: R-co Conviction Equity Value Euro

Allocation of

Share class ISIN a“.‘°”"‘s Cur_rency Eligible investors M'm.m‘."m initial .
available for of issue subscription amount
distribution

C EUR FR0010187898 Accumulation EUR All investors EUR 2,500
1 share
CLEUR | FR0013294006 | Accumulation EUR See below** .or EUR 500,000 for
institutional investors
F EUR FR0010807099 Accumulation EUR All investors 1 share
All investors but
| EUR FR0010839555 | Accumulation EUR specifically intended for EUR 5,000,000
institutional investors
All investors but
ID EUR FR0011418342 Distribution EUR specifically intended for EUR 5,000,000
institutional investors
Shares reserved for the
employee shareholding
M EUR FR0011845411 Accumulation EUR plan, employees and EUR 1,000
corporate officers of the
Rothschild & Co group
Shares reserved for
MF EUR FR0013294022 Distribution EUR feeder UCls of the EUR 5,000
Rothschild & Co group
EUR 5,000
P EUR FR0011845429 Accumulation EUR See below** or EUR 500,000 for
institutional investors
EUR 5,000
PB EUR FR0013076411 Distribution EUR See below** or EUR 500,000 for
institutional investors
All investors, but
R EUR FR0013111754 | Accumulation EUR specifically intended for EUR 100

foreign distribution
networks

* The Management Company or any other entity belonging to the same group is exempt from any initial minimum
subscription obligation that may be applicable.

Subsequent subscriptions may be for shares or fractions of shares, where applicable.

** Subscription for this share class is reserved for:
1) Investors subscribing through distributors or intermediaries:
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o subject to national laws prohibiting any retrocessions to distributors (for example, the United Kingdom and the
Netherlands),
or
o providing:
- advisory service within the meaning of the European MiFID Il regulation
- individual discretionary portfolio management service.
2) Institutional investors whose minimum initial subscription amount is EUR 500,000.

The sub-fund has multiple share classes, which may differ in terms of their rules for allocating amounts available for
distribution, their management, performance and subscription/redemption fees, their par value and the distribution

network(s) for which they are intended.

In addition, the Management Company reserves the right not to activate individual share classes, thus delaying their
commercial launch.

Sub-fund No. 14: RMM Actions USA

Allocation of
amounts Currency L. . Minimum initial
Share class ISIN . . Eligible investors .
available for of issue subscription amount*
distribution
C EUR FR0011212547 | Accumulation EUR All investors 1 share
H EUR FR0011069137 | Accumulation EUR All investors 1 share

" The Management Company or any other entity belonging to the same group is exempt from the initial minimum
subscription obligation.

Subsequent subscriptions may be for shares or fractions of shares, where applicable.

The sub-fund has multiple share classes, which may differ in terms of their foreign exchange hedging policy. H EUR shares
are fully and systematically hedged against USD/EUR foreign exchange risk, whereas C EUR shares are not.

Sub-fund No. 15: R-co Conviction Equity Multi Caps Euro

Allocation of
Share class ISIN ar.nounts Cur.rency Eligible investors M|n|.mL.1m initial
available for of issue subscription amount*
distribution
C EUR FR0007085063 Accumulation EUR All investors EUR 2,500
| EUR FR0010671479 Accumulation EUR Institutional investors EUR 5,000,000
Shares reserved for
. feeder UCls of the
MF EUR FR0011558212 Accumulation EUR Rothschild & Co group EUR 5,000

* This condition regarding the minimum subscription amount does not apply to the Management Company or any other
entity belonging to the same group.
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Sub-fund No. 16: R-co 4Change Green Bonds

Allocation of

Share class ISIN amounts Currency Eligible investors Minimum initial
available for of issue subscription amount
distribution

C EUR FR0013513132 Accumulation EUR All investors EUR 2,500
D EUR FR0013513124 Distribution EUR All investors EUR 2,500

All investors, but
IC EUR FR0013513140 Accumulation EUR specifically reserved for EUR 5,000,000
institutional investors

All investors, but
ID EUR FR0013513157 Distribution EUR specifically reserved for EUR 5,000,000
institutional investors

EUR 5,000
P EUR FR0013513165 Accumulation EUR See below** or EUR 500,000 for
institutional investors

EUR 5,000
PB EUR FR0013513173 Distribution EUR See below** or EUR 500,000 for

institutional investors

* The Management Company or any other entity belonging to the same group is exempt from the initial minimum
subscription obligation.

Subsequent subscriptions may be for shares or fractions of shares, where applicable.

** Subscription for these shares is reserved for:
1) Investors subscribing through distributors or intermediaries:
o subject to national laws prohibiting any retrocessions to distributors (for example, the United Kingdom and the
Netherlands),
or
o providing:
- advisory service within the meaning of the European MiFID Il regulation
- individual discretionary portfolio management service.
2) Institutional investors whose minimum initial subscription amount is EUR 500,000 for the P EUR and PB EUR shares.

The sub-fund has multiple share classes, which may differ in terms of their rules for allocating amounts available for
distribution, their management and subscription/redemption fees, their par value and the distribution network(s) for which
they are intended.

In addition, the Management Company reserves the right not to activate individual share classes, thus delaying their
commercial launch.
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Where the articles of association of the SICAV, the latest annual report, and the latest interim statement can be

obtained:

The latest annual documents and the composition of assets are sent within eight working days of the shareholder’s written

request addressed to:

Rothschild & Co Asset Management
Service commercial
29, avenue de Messine
75008 Paris

The Key Information Documents (KID) are also available on the website: https://am.eu.rothschildandco.com

For further information, contact the client service team of the Management Company
(tel.: +33 (0)1 40 74 40 84 or by e-mail at the following address: clientserviceteam@rothschildandco.com.
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1l Parties involved

Management Company:
Rothschild & Co Asset Management, portfolio management company approved by the AMF on 6 June 2017 under number
GP-17000014 (hereinafter the “Management Company”).

Limited Partnership

29, avenue de Messine — 75008 PARIS

Depositary, Custodian:

Rothschild & Co Martin Maurel, société anonyme trading under the name Rothschild Martin Maurel (hereinafter the
“Depositary”)

29, avenue de Messine

75008 PARIS

Credit institution approved by France’s Prudential Control and Resolution Authority (ACPR)

Description of the Depositary’s duties:

Rothschild Martin Maurel performs the duties defined by the applicable regulations, namely:
o Safekeeping of the SICAV’s assets;
o Verification of the compliance of Management Company decisions;
e Monitoring of the cash flows of the UCITS.

The Depositary is also responsible for managing the liabilities of the SICAV, which includes centralising its share
subscription and redemption orders under delegation from the Management Company, as well as managing the issue
account and share registers of the SICAV.

Supervision and management of conflicts of interest:

Rothschild Martin Maurel and the management company Rothschild & Co Asset Management belong to the same group,
Rothschild & Co. In accordance with applicable regulations, they have established a policy and a procedure appropriate
given their size and organisation, and the nature of their activities, in order to take reasonable measures intended to prevent
conflicts of interests that could arise from this relationship.

Delegate(s):

The Depositary has delegated the safekeeping of foreign financial securities to the custodian, Bank of New York Mellon
SA/NV (Belgium).

The list of entities used by Bank of New York Mellon SA/NV (Belgium) in the delegation of safekeeping duties and the
information relating to conflicts of interest likely to result from such delegations are available on the website:
www.rothschildandco.com/fr/wealth-management/rothschild-martin-maurel/informations-bancaires.

Updated information will be made available to investors free of charge within eight working days on written request from
the shareholder to the Depositary.

Principal Broker: None

Statutory Auditor:

Deloitte & Associés

6 Place de la Pyramide

92908 Paris — La Défense Cedex France
Signatory: Olivier GALIENNE

Promoter: Rothschild & Co Asset Management.

Investors should be aware that not all of the SICAV’s promoters are necessarily contracted by the Management Company
and that the Management Company is unable to establish an exhaustive list of the SICAV’s promoters because this list
changes on an ongoing basis.

Accounting sub-delegate (delegated by Rothschild & Co Asset Management):
CACEIS Fund Administration

Registered office: 89-91, rue Gabriel Péri — 92120 Montrouge

Postal address: 12, place des Etats-Unis — CS 40083 — 92549 Montrouge CEDEX
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Advisers: None, with the exception of the RMM Stratégie Modérée, RMM Stratégie Diversifié¢e and RMM Stratégie
Dynamique sub-funds, which are advised by Rothschild & Co Martin Maurel, a société anonyme (public limited company)
known commercially as Rothschild Martin Maurel with share capital of EUR 40,585,639, registered on the PARIS Trade
and Companies Register under no. 323 317 032, with its registered office at 29 avenue de Messine, 75008 Paris,
authorised as a credit institution by the ACPR.

This investment adviser was notably chosen by the Management Company because of its specific knowledge of the
objectives and personal financial situations of the beneficial owners of the sub-funds in order to advise the Management
Company on the financial investments that will be made. It will therefore make proposals for the portfolio allocation of the
three sub-funds. This adviser will not make investment decisions on behalf of the sub-funds, which are the responsibility
of the portfolio management company of the R-co SICAV.

Centralising agent:

Rothschild & Co Asset Management, portfolio management company authorised by the AMF on 6 June 2017 under number
GP-17000014, located at 29 avenue de Messine — 75008 PARIS

Establishment responsible for managing the issue account and for centralising subscription/redemption orders,
under delegation from the Management Company:

- for shares to be registered or already registered in bearer form within Euroclear:

Rothschild & Co Martin Maurel

Société anonyme, trading under the name Rothschild Martin Maurel

29, avenue de Messine — 75008 PARIS

Credit institution approved by France’s Prudential Control and Resolution Authority (ACPR)

- for shares to be registered or already registered in pure registered form within IZNES’ shared electronic record

system, “DEEP”:

IZNES

Operations Department

Company approved by the French Prudential Control and Resolution Authority (ACPR) as an investment company on
26 June 2020

18, boulevard Malesherbes

75008 PARIS

Each of the establishments will assume all the tasks relating to the management of the issue account as indicated above.
Rothschild Martin Maurel will be responsible at SICAV level for aggregating information relating to the management of the
issue account provided by IZNES.

Directors:
- Etienne Rouzeau — Chairman of the Board of Directors — Chief Executive Officer
Etienne Rouzeau holds the position of Head of the Investment Division — Investment Solutions within Rothschild & Co
Asset Management.
- Vincent Rasclard — Director — Deputy Chief Executive Officer
Vincent Rasclard holds the position of Marketing and Communications Director at Rothschild & Co Asset Management
- Charles-Henry Bladier — Director
Charles-Henry Bladier holds the position of Private Banker at Rothschild Martin Maurel
- Rothschild & Co Asset Management — Director
Represented by Pierre Baudard, duly authorised

19
Rothschild& Co

Asset Management



R-co Valor Balanced sub-fund

1l Management and operations

Sub-fund No. 1: R-co Valor Balanced

General characteristics

ISIN:

C EUR share: FR0013367265

D EUR share: FR0013367273

F EUR share: FR0013367281

P EUR share: FR0013367299
PB EUR share: FR0013367315
P USD share: FR0013367331

P USD H share: FR0013367349
R EUR share: FR0013367356
MFE EUR share: FR001400NJ40

Share characteristics:

Type of right attached to the share class: the rights of owners are expressed in shares, each share corresponding to a fraction
of the sub-fund’s assets. Each shareholder is entitled to ownership of the assets of the sub-fund in proportion to the number
of shares held.

Registration or liabilities management: liabilities are managed by Rothschild Martin Maurel for shares to be registered or
already registered in bearer form within Euroclear, and by IZNES for shares to be registered or already registered in pure
registered form within IZNES’ shared electronic record system, “DEEP”. Please note that subscription and redemption
requests for shares to be registered or already registered in pure registered form with IZNES can only be accepted if the
two following conditions are met: (i) that they do not come from a retail client and (ii) that this client has previously been
approved by Rothschild & Co Asset Management to do so.

Form of the shares: in bearer form for shares admitted to Euroclear or in pure registered form within IZNES’ “DEEP” system.
This sub-fund can be used in unit-linked life insurance policies.

Fractional shares: all shares are broken down into ten-thousandths of shares.

Closing date: Last trading day of December.
First closing: 31 December 2018

Tax treatment:

This sub-fund can be used in unit-linked life insurance policies. The tax treatment of capital gains or losses upon full or
partial redemption and of unrealised capital gains or losses depends on the tax provisions that apply to the particular
situation of each subscriber and/or the investment jurisdiction of the SICAV. When in doubt, the subscriber should contact
a professional adviser. A switch from one share class to another is regarded as a disposal resulting in the realisation of
any capital gains at the time of the switch.

Special provisions

Delegation of investment management: None

Investment objective:

The R-co Valor Balanced sub-fund’s investment objective is to seek capital growth, over a recommended investment period
of between 3 and 5 years, through exposure to equity and fixed-income markets with a balanced profile applying
discretionary asset allocation and selecting financial securities on the basis of a financial analysis of the issuers.

Benchmark:

The R-co Valor Balanced sub-fund does not have a benchmark, as the investment process is based on selecting securities
by applying fundamental criteria other than the criterion of belonging to a market index.

In addition, the portfolio management team chooses the equity or fixed-income asset class on the basis of market
circumstances, which are not reflected in a benchmark index.

The sub-fund is managed actively on a discretionary basis. The sub-fund is not managed with reference to a benchmark
index.

This UCITS is not an index-linked UCITS.
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R-co Valor Balanced sub-fund

Investment strategy:

Description of strategies used:

In order to achieve the investment objective, the sub-fund will invest part of its assets in Rothschild & Co Asset
Management's “Valor” strategy and the other part of its assets in Rothschild & Co Asset Management’'s “Euro Crédit”
strategy, as described below.

Description of the “Valor” strategy:

The “Valor” strategy’s objective is to seek performance from discretionary management based notably on anticipating
changes on the different markets (equities, fixed-income) and selecting financial instruments based on a financial analysis
of the issuers. The strategy used to select the underlying securities is based on the following criteria: sustainable growth
prospects, weak competition (a dominant position with close to a technical or commercial monopoly), a clear understanding
of the business of the company in question, and a reasonable price.

Description of the “Euro Crédit” strategy:

The “Euro Crédit” strategy seeks sources of added value across all fixed-income management drivers. The strategies
implemented are based on positioning in terms of sensitivity on the yield curve and allocation to various issuers. These
strategies follow a regional and sector allocation, with the selection of individual issuers and issues. Allocation decisions
are taken on the basis of macro-economic trends, supplemented by a detailed analysis of sector and micro-economic
issues.

These two strategies will be implemented in compliance with the following overall strategic allocation:

Between 0% and 55% in equities, irrespective of market capitalisation, with the portfolio manager nevertheless making
every effort to restrict the sub-fund’s exposure to equities to a maximum of 50%,

Between 45% and 100% in fixed-income products,

Between 0% and 10% in UCI units and/or shares.

Selection of underlyings:

o For the equity component, the criteria for selecting securities are as follows:

The management process for the sub-fund combines a top-down and bottom-up approach, thus identifying two sources of

added value:

= Sector allocation is based on an analysis of the economic and financial environment.

=  Securities selection is based on a fundamental approach that involves two steps:

o A quantitative analysis to determine the attractiveness of the valuation using ratios tailored to each industry

(Enterprise Value/Capital Employed, Enterprise Value/Gross Operating Result, PER, etc.)
A qualitative analysis based on an understanding of the competitive situation and profitability drivers
(supply/demand imbalance, cost-benefit analysis, patents, brands, regulations, etc.).

o For the fixed-income segment, the following four sources of added value are used for management:
Modified duration: The portfolio’s modified duration is increased if the portfolio manager anticipates a decrease in
interest rates and vice versa.

Credit risk exposure: The management process for the sub-fund combines a top-down and bottom-up approach, thus
identifying two sources of added value:
=  Sector and geographical allocation is based on an analysis of the economic and financial environment. This analysis
identifies the long-term risks and issues influencing pricing. This specifically includes an analysis of default histories
and the competitive situation.
=  Securities selection is based on a fundamental approach that involves two steps:
o A quantitative analysis based on the probability of default:
- using a broad range of public data and statistics on each company,
- comparing this data to that of companies in the same economic sector,
- determining a theoretical valuation and comparing this with the market valuation.
o A qualitative analysis based on:
- the sustainability of the sector,
- a study of the competitive environment,
- anunderstanding of the balance sheet,
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R-co Valor Balanced sub-fund

- anunderstanding of profitability drivers (supply/demand imbalance, cost-benefit analysis, patents,
brands, regulations, etc.),

- an understanding of debt schedules (balance sheet and off-balance sheet),

- determining the probability of survival within the sector.

Yield curve positioning: Depending on the manager’s expectations regarding the flattening or steepening of the yield
curve, securities with short and very long maturities will be prioritised over those with intermediate maturities, or vice
versa.

Option strategies: depending on the manager’s expectations about changes in the volatility and prices of the underlying
instruments, the manager will need to sell or buy options on fixed-income markets.

The Management Company does not rely exclusively or automatically on credit ratings issued by rating agencies but
undertakes its own analysis to assess the credit quality of fixed-income instruments.

o For the UCITS and AIF component, the criterion for selecting securities is as follows:
UCITS and AlFs will be selected based on a top-down approach by asset class, and taken primarily from the range of UCls
managed within the Rothschild & Co group.

Extra-financial criteria:

The portfolio’s investment universe is the MSCI ACWI, the iBoxx Euro Corporates Overall, the ICE BofA Euro High Yield
and the Bloomberg Global Treasury. The Management Company may select securities which are not included in the
benchmarks that make up its investment universe. However, it will ensure that the benchmarks chosen provide an
appropriate basis of comparison for the sub-fund’s ESG credentials.

The securities in the portfolio’s investment universe are first subject to a study of their profile with respect to Environmental,
Social and Governance (ESG) criteria. The positive contribution of ESG criteria may be taken into consideration in
investment decisions, without being a decisive factor in such decisions.

The percent share of positions analysed on the basis of non-financial criteria will be permanently higher than:

i 90% of the portion of net assets invested in equities issued by companies with a market capitalisation of over
EUR 10 billion that have their registered office in a developed country, debt securities and money market
instruments with an investment grade credit rating, and sovereign debt issued by developed countries;

ii. 75% of the portion of net assets invested in equities issued by companies with a market capitalisation of less than
EUR 10 billion or with their registered office located in an emerging country, debt securities and money market
instruments with a high-yield credit rating, and sovereign debt issued by emerging countries.

The extra-financial rating of the portfolio is higher than the rating of the initial investment universe.

The non-financial ratings used are mainly those of the external non-financial research provider MSCI ESG Research. MSCI
ESG Research rates companies from CCC to AAA (AAA being the best rating).

The ratings are attributed by sector using a best-in-class approach. This approach favours the companies with the best
extra-financial ratings within their business sector, but does not favour or exclude any sector.

We reserve the right to rate the issuers not covered by the research of MSCI ESG Research to which we have access
using reliable data sources and a comparable analysis grid.

Regulation (EU) 2019/2088 of 27 November 2019 on sustainability-related disclosures in the financial services sector as
amended (SFDR) lays down the rules for transparency with regard to the integration of sustainability risks in investment
decisions, the consideration of adverse sustainability impacts and the disclosure of Environmental, Social and Governance
(ESG) and sustainability-related information.

A sustainability risk means an ESG event or condition that, if it occurs, could cause a negative material impact on the value
of a fund’s investment. A sustainability risk can either be a risk on its own, or have an impact on other risks and can
contribute significantly to risks such as market risk, operational risk, liquidity risk or counterparty risk. Sustainability risks
can have an impact on long-term returns adjusted according to the risks for investors. The assessment of sustainability
risks is complex and can be based on ESG data that is difficult to obtain and incomplete, estimated, out of date or otherwise
materially inaccurate. Even when identified, there is no guarantee that this data will be correctly evaluated.
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R-co Valor Balanced sub-fund

The Management Company integrates sustainability-related risks and opportunities into its research, analysis and
investment decision processes in order to improve its ability to manage risks more comprehensively and to generate lasting
long-term returns for investors.

The Sub-fund promotes certain environmental and social characteristics within the meaning of Article 8 of the SFDR and
good governance practices. For further details, please refer to the “Environmental and/or social characteristics” document
appended to this prospectus. Sustainability risks are integrated into investment decisions, as described in the extra-
financial criteria above, as well as through exclusion policies, the extra-financial rating of the portfolio, the engagement
policy, the ESG controls set up and adherence to the carbon policy of Rothschild & Co.

The “do no significant harm” principle applies only to the underlying investments of the financial product that take into
account the EU criteria for environmentally sustainable economic activities.

The investments underlying the remaining portion of this financial product do not take into account the EU criteria for
environmentally sustainable economic activities.

The underlying investments of the financial product that take into account the EU criteria for environmentally sustainable
economic activities represent a minimum alignment commitment of 0% of investments.

The management company takes the adverse sustainability impacts of investment decisions into account, and states how
the product in question considers them, transparently and pragmatically, in its Principal Adverse Impacts Policy.

Investments will comply with the ESG policy and Principal Adverse Impacts Policy, which are available at:
https://am.fr.rothschildandco.com/en/responsible-investing/documentation/.

Description of the asset classes (excluding embedded derivatives) and financial contracts used:

e Equities: 0-55% of net assets.

The sub-fund will invest on one or more equity markets in accordance with the holding range specified in the table below.
The sector and geographical breakdown of issuers is not determined in advance and will be determined according to
market opportunities.

In all cases, in accordance with the holding range specified below, the equity allocation (investment and/or exposure) is
between 0% and 55% of the sub-fund’s assets across all industrial sectors and market capitalisations (with a maximum of
10% in small caps, including micro caps, and 55% in equities in non-OECD countries, including emerging countries).
Nevertheless, the portfolio manager will make every effort to restrict the sub-fund’s exposure to equities to a maximum of
50% of its assets.

o Debt securities, money market instruments, and bonds (including convertibles): 45%-100% of net assets.

In accordance with the holding range specified below, the sub-fund will invest in bonds and other negotiable debt securities
(in particular short-term negotiable securities, negotiable medium-term notes, and Euro Commercial Paper) of all
maturities, at fixed, variable, or adjustable rates, participating securities, index-linked bonds, bonds of an equivalent quality
to investment grade, convertible bonds (up to a maximum of 15%) and callable and puttable bonds, including make-whole
call bonds: bonds that can be redeemed at any time by the issuer, at an amount including both the nominal amount and
the coupons that the holder would have received had the security been redeemed at maturity) (up to a maximum of 100%).
The sub-fund may also invest up to 50% of its assets in subordinated bonds, including a maximum of 20% in contingent
convertible bonds.

The corporate/government debt distribution is not determined in advance and will be determined based on market
opportunities. In all cases, exposure to high-yield bonds shall not exceed 15%. Investments in non-rated securities
(excluding convertible bonds) may represent up to 10% of the sub-fund’s assets.

Similarly, the sub-fund’s exposure to bonds of non-OECD countries, including emerging countries, shall not exceed 10%
of its assets.

e Units or shares of UCITS or AlFs: 0-10% of net assets.

In accordance with the holding range specified in the table below, the sub-fund may hold:

units or shares of French or European UCITS funds governed by European Directive 2009/65/EC;

and/or units or shares of French or European AlFs or investment funds established on the basis of foreign law, provided
that the criteria set out in Article R. 214-13 of the French Monetary and Financial Code are met.

Note: The sub-fund may hold the units or shares of UCls which are managed directly or by delegation or are advised by
the Rothschild & Co group.
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R-co Valor Balanced sub-fund

e For each of the classes mentioned above:

Equities Fixed-income or Units or shares of UClIs or
q convertible products investment funds

Holding ranges 0%-55% 45%-100 % 0%-10%
Investment in the financial instruments
of non-OECD countries, including 0%-55 % 0%-10% 0%-10%
emerging countries
Imn;/cerztrg]aepnst) in small caps (including 0%-10% None 0%-10%
Investment restrictions imposed by the None None None
Management Company

Derivatives:

The sub-fund may invest in regulated, organised, or OTC markets. The portfolio manager will invest in equity, interest rate,
credit and foreign exchange risk. In order to achieve the investment objective, these investments will be carried out for the
purposes of portfolio hedging and/or exposure, in order to reconstitute synthetic exposure to assets. In particular, the
portfolio manager may invest in futures, options, swaps (TRS up to 10% of the sub-fund’s net assets), forex forwards, and
credit derivatives (credit default swaps).

Option strategies: depending on the portfolio manager’'s expectations regarding changes in the volatility and prices of the
underlying instruments, the portfolio manager will sell or buy equity, fixed-income, index, and currency options. For
example, if a sharp rise in the market is anticipated, the portfolio manager will buy calls; if it appears that the market will
rise slowly with high implied volatility, the portfolio manager will sell puts. Conversely, if a significant market downturn is
anticipated, the portfolio manager will buy puts. Lastly, if it appears that the market cannot rise any further, the portfolio
manager will sell calls.

The portfolio manager may combine these various strategies.

The portfolio’s overall equity exposure, including exposure resulting from the use of forward financial instruments, will not
exceed 55%. Nevertheless, the portfolio manager will make every effort to restrict the sub-fund’s exposure to equities to a
maximum of 50% of its assets.

The portfolio’s exposure to the fixed-income market, including exposure resulting from the use of forward financial
instruments, will serve to keep the portfolio’s sensitivity within a range of between 0 and 8.

The portfolio’s exposure to foreign exchange risk, including exposure resulting from the use of forward financial
instruments, will not exceed 55%.

The portfolio’s overall exposure, including exposure resulting from forward financial instruments, will not exceed 200%.

Credit derivatives:

The credit allocation is determined on a discretionary basis by the manager.

The credit derivatives used are basket and single-entity CDS, CDS options and CDS index tranches.

These credit derivatives are used for hedging purposes through the purchase of protection:

In order to limit the risk of capital loss on certain issuers,

In order to take advantage of the expected deterioration in the credit quality of an issuer or basket of issuers.

And for exposure purposes through the sale of protection against:
The credit risk of an issuer,
The credit risk on baskets of CDS

As CDS can be used to create exposure to credit risk or to hedge the portfolio’s credit risk, the use of indices to achieve
this purpose could result in transactions that, line by line, could be equated with arbitrage (hedging of the portfolio’s overall
credit risk by issuers, parent companies, subsidiaries or other entities not present in the portfolio).

The percentage of the sub-fund’s assets corresponding to the use of credit derivatives is between 0% and 50%.

Total Return Swaps: In particular, up to a limit of 10% of its net assets, the sub-fund may use Total Return Swaps. The
aim of these forward financial instruments is to exchange the performance of a security, a basket of securities, or an index.
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R-co Valor Balanced sub-fund

Derivatives will be used primarily to:

- synthetically reconstruct the portfolio’s exposure to the bond market;

- partially hedge the assets in the portfolio against interest rate and credit risk.
The sub-fund will not hold structured securitisation instruments.

Maximum proportion of assets under management that may be used in a Total Return Swap: 10% of net assets.
Expected proportion of assets under management that will be used in a Total Return Swap: 5% of net assets.

Information regarding counterparties for over-the-counter derivatives:

Counterparties, which may or may not be credit institutions, are selected in accordance with the procedure in force within
the Rothschild & Co group on the basis of selection criteria that form part of an ad hoc internal process. The Management
Company may regularly select the Depositary as its counterparty for OTC forex derivatives.

In particular, this involves:

approval of the counterparties at the end of this internal selection process, which takes into account criteria such as the
nature of the activities, expertise, reputation, etc.

a limited num